PROPERTY AND CASUALTY COMPANIES - ASSOCIATION EDITION

O
QUARTERLY STATEMENT

As of September 30, 2018
of the Condition and Affairs of the

FACTORY MUTUAL INSURANCE COMPANY

NAIC Group Code.....0065, 0065 NAIC Company Code..... 21482 Employer's ID Number.....05-0316605
(Current Period) (Prior Period)

Organized under the Laws of Rl State of Domicile or Port of Entry Rl
Incorporated/Organized..... October 31, 1835 Commenced Business..... October 31, 1835

Statutory Home Office 270 Central Avenue .. Johnston .. Rl .. US .. 02919-4949
(Street and Number) (City or Town, State, Country and Zip Code)

270 Central Avenue .. Johnston .. Rl .. US .. 02919-4949
(Street and Number) (City or Town, State, Country and Zip Code)

P.O. Box 7500 .. Johnston .. RI .. US .. 02919-0750
(Street and Number or P. O. Box) (City or Town, State, Country and Zip Code)

270 Central Avenue .. Johnston .. Rl .. US .. 02919-4949
(Street and Number) (City or Town, State, Country and Zip Code)

Country of Domicile  US

401-275-3000
(Area Code) (Telephone Number)

Main Administrative Office

Mail Address

401-275-3000
(Area Code) (Telephone Number)

Primary Location of Books and Records

Internet Web Site Address www.fmglobal.com
Statutory Statement Contact Jeffrey Black 401-415-1559
(Name) (Area Code) (Telephone Number) (Extension)
jeffrey.black@fmglobal.com 401-946-8306
(E-Mail Address) (Fax Number)
OFFICERS
Name Title Name Title

Chairman & Chief Executive Officer
Vice President & Controller

1. Thomas Alan Lawson
3. Theresa Ann Molloy

Senior Vice President & Secretary
Vice President & Treasurer

2. Jonathan Irving Mishara
4. Denise Anastasia Hebert #

OTHER

Kevin Scott Ingram
Christopher  Johnson

Senior Vice President
Executive Vice President

Bret Nils Ahnell
Malcolm Craig Roberts #

Executive Vice President
Executive Vice President

Sanjay Chawla # Senior Vice President Jeanne Ruth Lieb Senior Vice President
Jonathan Irving Mishara Senior Vice President Enzo Rebula Senior Vice President
Michael Robert Turner Executive Vice President

DIRECTORS OR TRUSTEES
Frank Thomas Connor Colin Richard Day Daniel Lee Knotts Thomas Alan Lawson
John Anderson Luke Jr Gracia Catherine Martore Christine Mary McCarthy Stuart Blain Parker

Israel Ruiz

State of........

County of..... Providence

Rhode Island

Michel Giannuzzi Glenn Rodney Landau

David Thomas Walton #

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period
stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as
herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement
of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions
therefrom for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures
manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and
procedures, according to the best of their information, knowledge and belief, respectively. Furthermore, the scope of this attestation by the described officers also
includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy (except for formatting differences due to electronic filing) of the
enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enclosed statement.

(Signature)
Theresa Ann Molloy

(Signature)
Thomas Alan Lawson

(Signature)
Jonathan Irving Mishara

1. (Printed Name)
Chairman & Chief Executive Officer

2. (Printed Name) 3. (Printed Name)
Senior Vice President & Secretary Vice President & Controller

(Tite)

Subscribed and sworn to before me
This 9th day of

November 2018 b. Ifno:

(Title) (Title)

a. Is this an original filing? Yes [X] No [ ]

1. State the amendment number

John A. Soares Il Notary Public
Expires July 5, 2021

2. Date filed
3. Number of pages attached




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONAS oottt | sesesseennea 4,681,231,647 | .o | e 4,681,231,647 | ... 4,522,442 521
2. Stocks:
2.1 PIEfEITEA STOCKS.......ucvreercirciiic ittt enes | stsestiess sttt ntnnte | cebsees et ees e | ettt enea (0
2.2 COMMON SOCKS.......oorererreresiseesssssseseesssssssssssssssssssssessssssssessessssssssesssssssssessassssssessensns | ssessssenns 10,629,600,308 | ......eovveerreererrerrererrirenne | vverireene 10,629,600,308 | ........... 10,220,077,668
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($.....314,632,637), cash equivalents ($.....874,729,570)
and short-term investments (§.......... 0) vttt | ererinsenes 1,189,362,207 | ...cveveeeeeereeereeereeeeeens | cevveiernnns 1,189,362,207 | ............. 1,030,053,090
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other inVEStEd @SSELS........ccverrrririiericrieeres et sest st sest s ssnies | crtsnessiens 1,890,875,899 | ....cvourvrmerererineenieriee | i 1,890,875,899 | .........c... 1,903,317,568
9. ReCeivables fOr SECUMHIES. ...t | ereessseensenees 22,068,424 | ..o | e 22,068,424 | .......ccooon. 1,705,619
10.  Securities lending reinvested collateral @SSEtS..........ccuvieiiiiirieieeieeee e | crresesisiesienns 33,257,910 | oo | e 33,257,910 | covererrrnn 44,119,498
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cccviveenieieieeesieeessesessieniens | cvevinenns 18,446,396,395 | ....overerereeeie (1] I 18,446,396,395 | ........... 17,721,715,964
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 730,523,868 | ......cocevrrnes 66,113,812 | coovvererenan 664,410,056 | ....covvvnvee 527,414,381
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremMIUMS).........ccevrierieines [ | ereesnsrenesesssssseseenssens | esesessssessesesssssssessesnd [0
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........cccoveveveveeerieeieeceeeeeeesesessevesssesssesasseseees | coesesssesesnans 93,481,611 | coovveeeeeecreeeceeeeeeeeeeees | e 93,481,611 | covevreene. 164,316,329
16.2 Funds held by or deposited with reinsured COMPANIES.............ccccevrvererererrerieieieinens | eveieeiesenans 25,730,058 | ...oovveeereeeeeeeeneeieeeen | eveveeieieneienan 25,730,058 | ...ccvevveeee. 13,653,457
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest thereon............ccc.coeveveens | ovvveveiieinns 461,642,207 | .ooveeeeeeeeeeereeeeeeeens | eveeiererenrenas 461,642,207 | ................ 488,828,432
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable or 0N AEPOSIL............ccocuiveiciciiesiecee e | crresesissesies s 167,169 | oo | e 167,169 | oo 161,009
20. Electronic data processing equipment and SOfWarE............ccccueuerieerieiiniieieeieeeie s | everieiesiesns 31,301,498 | .....ccoovveee. 27,597,235 | oo 3,704,263 | ...oovvvirrane 4,636,604
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e 41,587,960 | ..cccvvrrrnnes 41,587,960 | ..ooovvererereieeieiand 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccovuereverieiieiceeiseeeseieeens | e 76,641,998 | .....cccovuee. 26,604,578 | ...ocoverene 50,037,420 | ceovoeveieeeeead 0
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvirieiinieieieseeiee s | erieissiesienas 635,314,651 | ..coovcvennns 460,548,231 | .ovevcrnnan 174,766,420 | ....covveven 180,660,055
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........c.ovururirieneereniinrersiseesssisseseessssssssssssessssssssesssssssssns | essnsesees 20,596,100,964 | ................ 622,451,816 | ........... 19,973,649,148 | .......... 19,155,464,895
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27).......cuvereririreeineieessieeseeessesssessessessssssessesssssssssessessssssessssssssssssassansans | sssesesens 20,596,100,964 | .......c.coce... 622,451,816 | ........... 19,973,649,148 | ........... 19,155,464,895

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, PENSION BSSEL.......ucveuevereesaeressreseseesssessseessee st sss st ssess st ess e sssssssssssssssnes | sosesssesssnns 399,342,996 | ......cooeeeene. 399,342,996 | ..o O
2502. CSV lifE INSUFANCE. ... vvvereerrersereseesseesseseseesseess s ssess s ess st sss st sessssnnes | sosesssesssnns 108,175,350 | ..coouevererrrerrrerernerininees | sevvreerenenns 108,175,350 | ....cvvvvnecns 102,501,036
2503. Cash ClEAMNG BCCOUNIS..........uuureeeruresreresereseeseseessersssessssesssssesssessssessssesssssessessssssssssssssess | sosseessessssnens 60,306,638 | ......verrrrrrrirenienninenens | e 60,306,638 | ....ccorevrenne 69,008,836
2598. Summary of remaining write-ins for Line 25 from overflow page........c.ccccueeveererersesieiens | cveereeseiennenne 67,489,667 | ....ccovvervnnee 61,205,235 | ..ooovereran 6,284,432 | ..ooveriirn 9,150,183
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).........ccweivrrrrereressinessnssensssssessnnes | conensseseenns 635,314,651 | ..coovvvvs 460,548,231 | ....oocovne, 174,766,420 | ..., 180,660,055




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Losses (current acCident YEar $.....1,423,453,405)........ccomrrreereeeerreiesiessesssssesssssssssessssssssssssssessssssessssssssssssssssssssssssensssssens | tessessessesssssenes 3,408,119,494 | .......cocvvvnnee 3,326,000,928
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........ceuurirriririiereireireieeeeetee st ssssessenes | eesessssesseenssssseens 143,109,944 | ....ooovvinee 29,520,143
3. LOSS QAJUSIMENE EXPENSES......cocviieeiiieteiiseieisise sttt b bbb s bbb st s bbb s s s s b b st s s e s s st b s st n s snsebansntes | ansetesensesesaneterans 185,294,176 | ..covvevvvererre, 210,946,724
4. Commissions payable, contingent commissions and Other SIMIlAr CRAIGES. ..o sesseseesstsesseens | seseessesessessssssesssssssssessassssssnssass | sessessassssssessassssssssesssssessessesens
5. Other expenses (excluding taxes, ICENSES AN fEES).........ccvveieiiuiieiieeieec ettt st ssbenas | esssesaesssssssessesas 510,118,627 | wooveverierrrereins 514,970,773
6. Taxes, licenses and fees (excluding federal and foreign INCOME tAXES)........cuuvrrerurrerienierriniinrire e seeessssesesssssssssesss | sessessssessnsssessessnes 20,883,436 | ..o 17,125,138
7.1 Current federal and foreign income taxes (including $
7.2 Net deferred taX DMLY ....... .ottt sttt
8. Borrowed money §.......... 0 and interest thereon §.......... L0 OO BT
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....516,436,917 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health Service Act).........cccceeviviiiciiiceieeeeeeeeees | vveisiieseenenns 1,479,893,533 | ..coviveiviera 1,260,073,503
10, AQVANCE PIEMIUM. ....vuvviririiiseiseiseesesesseesessstessesse st sssessee s est et et s s s s s s st s s e s st s st n s s bse s et st essessntensens | evsesssssnsessessnsnnsantes 2,578,217 | oo 6,574,803
11.  Dividends declared and unpaid:
T SHOCKNOIETS. ...ttt snsansenns | essessesansesseentensessessssensansesnsans | seetensessessnsensasse s s ant st st ensenae
11,2 POICYNOIAETS. ..ottt et b bbb bbb s s st b bbb s st bbb s b et s e s b st e sassnas | ebessssesessnsesnssssesessetessssnsesasntes | shesessnsesessstesessnsesasnsesesseses s ene
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cvurivrireieircreeeiieisese st es s s sssssans | eevenes ....314,080,169 | ........ ....225,695,866
13.  Funds held by company Under reiNSUrANCe trEAHES...........ccocviiueviiiieiriee ettt sese s sesns | sesebessssssessssesesssenns 9,958,810 | ..coveveveericieieies 7,852,457
14.  Amounts withheld or retained by company for aCCOUNt Of OthEIS..........ccvuivrevcicieeeice et sstesens | eveessssesesessessssens 11,803,496 | ..cocvovvvrericrine 9,261,763
15.  Remittances and items NOt AlOCAIEA. ...........cccueiiiieicieece et a bbb s st essnaens | ebessesesesseses s ntebennesens 789,600 | .o 6,599,890
16.  Provision for reinsurance (including $.....49,600 CEMIfIEA)..........covuevvcrrrerrreeieiereeeece et ssssessssssss s stesssssesssesssssenssnssns | stessssssessnsensensens 141,920,647 | ..coovevvierere 141,920,647
17.  Net adjustments in assets and liabilities due to foreign EXChaNge ratES...........c.ccuiveicverieieeeeeee ettt | evrassaese s seseenes 172,538,150 | .covvevvvcrerirne, 138,613,653
18, DIaAftS OUESTANGING. ... v veeeiriecicicies ettt s s st s s et | aessessestens e sses s st e b s est e st sentes | Hressentantses st sttt nen
19.  Payable to parent, subsidiaries and AffllateS.............ccceuevcuiieieecse et | cresesesses s sestes e senas | sterseseeseessnaeseeseesa 63,531,926
20, DEIIVALIVES........ ettt s ettt a bbb s R bR RS AR R bR AR bR AR ARt st b s Rt et s es s ntetes | Shesseaetesetetessese st aesebessetesesntess | ebessesesasesesnsetesen et et anaetennteaes
21, PaYabIe fOr SECUMEES. ......cucvuevecveieieeieictsite ettt bbbt bbbt s s bn s st ssssnss | seesessesssssessssissenes 39,135,471 | oo 12,340,459
22, Payable for SECUMHIES IENGING.........c.cveieiciiecieicetee ettt sttt st sasssnsensesans | seesssesssssssssssssases 33,257,910 | oo 44,119,498
23.  Liability for amounts held Under UNINSUFEM PIANS...........c.ruriuiurerireereeeieeieeese et ssesee et st ss e ess s sse st ensees | fessessessssssessessassssssessessasssnssesss | sesesssssensssassnssssssessassssssnssassans
24. Capital notes §......... 0 and interest thereon §.......... 0P DO O PTOTT
25.  Aggregate Write-ing fOr lIADIIES. ...........overureieeece ettt sttt senta | sessessessansssesnssnen 59,949,277 | oo 76,085,052
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25)...........ovuriierrereinrirrieee s sseesseesesesssnses | seeeesessesssseeees 7,072,818,763 | ..oveveeeerreeenn 6,653,687,891
27.  Protected cell liabilities
28.  Total liabilities (LINES 26 @NA 27).........c.riueeereieiereereireeereteesseseees e as s ssses st s st ss sttt sse st ens e ssess st asssessentensns | sesssssssssssssssnees 7,072,818,763 | .ovoovvivecenena 6,653,687,891
29.  Aggregate write-ins for SPECial SUMPIUS FUNGS..........c.cviviveieiciccc ettt s bbb sssessesssns | ssssssessessssessessessesssssssessssenea 0 | oo 0
30, COMMON CAPIAI SLOCK.......cueceuririeceeireiieese e sttt et st et f b5 s bbb s s b et ees | £iebsesteetaebsessess st et e st enb et sestesss | eesessstnesestessaes st essanb et sensentas
31, PrEferred CAPItAl SLOCK.........ccvueiciiteiieicici sttt bbbttt s s bbb n s bt s e baes | ebsebisbena s s et st e st st n b s betena | Hebestesses et st e s bt n st nas
32.  Aggregate write-ins for other than special SUMPIUS fUNDS............ccciiiveiiiiiic et bsssnies | sressessssssesses s sessenas 1,250,000 | ..oovvrecreeie 1,250,000
33, SUMIUS NOLES......oveiiieitcict ettt bt s bbb b ettt s e s ettt b st ensessesas | ebsessnsestesses st enses bt n s ssesntens | sbebenses et et s sttt n e
34, Gross paid in and CONHDULEA SUMPIUS. ..........cvueiciiieieic ittt ettt et es s bbb s s ssesas | absebsssssessesssssssessessssestesebsssenss | sessssessesnsantesessssessessessssnsenss
35, UN@SSIgNEd fUNAS (SUMPIUS)........cvivireiieisiiiieiieie sttt sttt bbb bbbt en s b b en e sannas | sbsnbensessnsnans 12,899,580,385 | ...cocveverrne 12,500,527,004
36. Less treasury stock, at cost:
36.1 ..o 0.000 shares common (value included in Line 30 §.......... 0.ttt nse e | sesebs et s et s et betent | Setentestes et e s et a et tenis
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0) vttt ntens | ebsersntens st st es st tsntensenensntans | crsstenses et st s sttt n bt st en e
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36)........c.cvuereriurirrireirisiisseieissiesses et ssessssessesssssssassessess | srsssessassessnsans 12,900,830,385 | ..ovovcrevrnans 12,501,777,004
38.  Totals (Page 2, LINE 28, COL. 3).....cuiieieiiiiiiieieieiseiei ettt bbbt s bbb s st s sttt n bt | ebntensesinsnans 19,973,649,148 | ....covevvvvee 19,155,464,895
DETAILS OF WRITE-INS
2501, MisCellaneous aCCOUNES PAYADIE...........ciuiueireiiiiieie ettt bbbttt bbb n s ssenas | ebsessnsensessesnsensenes 63,043,277 | oveveeeerieenn 79,179,052
2502. SSAP 92 defined benefit plan CONra IADIIILY...........cccovruririiiiiise sttt sannns | essesssensessesstensenns [0S0 0]0) (3,094,000)
2503, bR R SRR R AR AR R SRR bbbttt
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
32071, GUAANTY TUNDS......oueireicicieec et s s s bbb nn
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8DOVE)..........ccevercuiieieieiiisiesesiscieses s tesiess s ssss s ssesessssessssasssnenes

Qo3




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (Written $.....2,262,908,684)............ovverreerreeeeeeeseeeeieeeeeesieesseesseesses s snnes | svieesiens 2,082,321,886 |........... 2,161,370,867 | ........... 2,854,515,377
1.2 Assumed........ (WHItEEN $.....1,208,336,374)......cooevreeeeeeesteseseerssssss s ssssss s ssssssss s sses s ssssssssssesssnssessssssnssenens | oessessnnes 1,130,444,171 |........... 1,041,439,355 | ........... 1,406,694,508
1.3 Ceded . (written § ...1,035,590,408 | .. ....905,317,845 ..1,234,916,083
TANEL ..o (WIIHEN $.....2,396,995,678)........cvvcvct ettt | caeneesaens 2,177,175,649 | ........... 2,297,492,377 | ........... 3,026,293,802
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,905,136,015):
2.0 DIFBCL. ettt Rttt sttt enes | eriesienias 1,549,353,858 | ........... 1,607,000,796 | ........... 2,760,726,482
2.2 Assumed 560,123,430 | .. ....843,253,201 ..1,282,385,432
2.3 CBUBH. ..ottt sttt | drestentansaa 299,073,447 |.....o...... 374,055,642 | ... 875,120,934
2 NBL ..o bbb Rt bbbt bbb s et ben s s bees | neresaenis 1,810,403,841 |........... 2,076,198,355 | ........... 3,167,990,980
3. Loss adjustment expenses incurred..... ....64,502,261 | ................58,788,287 | .............. 134,852,014
4. Other underwriting expenses incurred............. ..684,366,426 | .. .880,921,355
5. Aggregate write-ins for Underwriting dBAUCHONS...........cccviueieicieiice e bssebenes | crebesesesssistesensseesesnaas 0 [ [ 0
6. Total underwriting deductions (LINES 2 thrOUGN 5)...........cucuiueieicieiieicseteee ettt | cbenaesans 2,559,272,528 4,183,764,349
7. NetinCOme Of PrOtECIEA CEIIS.........ovuivirieiieieiiieie ettt s sttt s s snsens | essessssansessessnsansassessnssnss | assessessessnsensessessnsassansens | sresnssssessesnsansassassnsnsns
8. Net underwriting gain (l0ss) (Line 1 MINUS LINE B + LINE 7).......cvuevevirieeicieiieise ettt | evsesnsenes (382,096,879) | ............. (507,686,184 | .......... (1,157,470,547)
INVESTMENT INCOME
9. Net invesStmeNnt iNCOME BAMEM.............c.oveveireieeiieeseee ettt sa sttt s s st s sae b s aetessnaesesassans | sressnsesinas 200,456,339 | .....c....... 191,222,193 | .............. 260,452,588
10. Net realized capital gains (losses) less capital gains tax of $.....113,237,000...........ccerrrrerrrerrrerersrrrerseiessssesssenses | oereereesienss 425,987,860 |.............. 160,117,936 | .............. 173,303,902
11. Netinvestment gain (I08S) (LINES 9+ 10).......ccvueieiiriieeieieiesie ettt ssssnns | sbessesnsnes 626,444,199 | .............. 351,340,129 | ............. 433,756,490

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

(amount recovered $

Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)

Dividends to policyholders

Net income, after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year

Net income (from Line 20)

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of §
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax.
Change in nonadmitted assets
Change in provision for reinsurance.

..... 6,937,000.

ChanGe iN SUMPIUS NOTES.......oureueuiereeeseiseeeee sttt et bs bbb b s bbbt ees

Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus

Surplus adjustments:

33.1 Paid in...c.cveeecreieeeeiene
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office

Dividends to stockholders

Change iN rEASUNY STOCK. ......vuurvrieeririseiesisiei sttt sttt nen

Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 through 37)
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

............... (11,645,128) 00e(2,120,388) |.ooereenr(4,317,358)
............... (11,805,633) (2,290,469) | ...o....orrn(4,655,451)
.............. 232,541,687 | .vovr(158,636,524) | ..........(728,369,508)
.............. 232,541,687 | ..ooo..(158,636,524) | ..........(728,369,508)
............... (27,755,000 |...........(133,728,314) |............(394,965,583)
.............. 260,296,687 | ..............(24,908,210)  ...........(333,403,925)
......... 12,501,777,004 | ........11,519,355,567 | ........11,519,355,567
.............. 260,296,687 (24,908,210) |...........(333,403,925)
...84,630,072 ....537,907,590 .1,573,545,106

...... 4,081,622 35,410,063 37,643,717
................ 16,129,862 | ..o (23,551,860) | ..........(253,214,925)
............. (254,237,523) o (52,219,836) | ..o (74,892,322)
..(42,003,380)

.............. 288,152,661

................ 55,782,249

................ 74,747,166

...... 399,053,381

.528,419,996

982,421,437

......... 12,900,830,385

......... 12,047,775,563

......... 12,501,777,004

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Miscellaneous (expense) income
Balances (charged off) recovered ...

Loss on foreign exchange

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

............... (11,618,652)

(14,859 ..
...... (11,617)]...

...(4,317,358)

3701.
3702.
3703.
3798.
3799.

SSAP 102 and SSAP 92 amortization / actuarial gains (losses)

Summary of remaining write-ins for Line 37 from overflow page.
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

.............. 288,152,661

................ 55,782,249

74,747,166

................ 74,747,166
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Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE. ..ottt ess s nssenes | sesssssnesns 2,330,102,982 | ............ 2,250,860,862 | ............ 2,845,811,746
2. Netinvestmentincome.... 270,015,820 ...203,739,990 | ..... ..266,343,229
3. MISCEHIANEOUS INCOME........euirieuirereieieeieee et es st ns e s et ensessesnsennanns | snsessesssssseas (11,805,633) | ..oovevverenens (2,290,469) | ...ovovverrerinns (4,655,451)
4. Total (LINES 1 TOUGN 3)...euieeiireicee s bbbttt | enbinniaa 2,588,313,169 | ............ 2,452,310,383 | ............ 3,107,499,524
5. Benefit and 10SS related PAYMENLS.........c.ccciviveveeieicteie ettt ettt sse s senaenes | saesinsinaas 1,571,404,361 | ............ 1,085,931,483 | ............ 1,768,908,910
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cvurieieiiiiieieieiiiens | verereisisseisiessssesesnns | eovsssssssessesssssssesesnssssens | sinssesesssssssssessssssesesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS...........ccc.cvevevieeiecieisereee e | ceveiinaenens 775,621,243 | ..o 795,380,836 | ....ccevnve 990,339,279
8. Dividends paid t0 POICYNOIAETS. ........cuvieireiiieiieie ettt ssessesssantes | sesessessessssessesssssssassessesans | sosesssessessessnsnssessessnsantens | sbessessessesnssessessnsssessessnes
9.  Federal and foreign income taxes paid (recovered) net of $.....109,118,000 tax on capital gains (I0SSeS).......cc.ccoeveves | covvrrrrreneen. 58,295,775 | .cocvevren 218171114 | o 146,606,758
10, Total (LINES 5 HrOUGN 9)....ccouemuirurireiieiieeiieeiieeiee sttt | seisesiseen 2,405,321,379 | ....cccoenee 2,099,483,433 | ............ 2,905,854,947
11, Net cash from operations (Line 4 MiNUS LINE 10).........ccccuuriivieieiicieieie st ssse s s sssesans | seessessssanees 182,991,790 | .............. 352,826,950 | ...cocuunee 201,644,577
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS..octveiieiie et | sbienbenneas 1,546,631,869 | ............ 1,982,879,715 | ..cvvvnve. 2,414,587,828
12.2 Stocks .1,118,466,718 677,066,162 ..794,753,747
12.3 Mortgage loans
124 REAIESIAIE. ...ttt s bR E £ RS E SRR RE e Re R R st | 4eRResE et e Rt ee b et et s et s entntns | Hetsestent st essen st et ent st | Sfeeteeies i sttt
12.5  Other INVESIE @SSELS.........uivriiceicricriri bbbt | cbeetnssnees 103,666,572 | ...ooovveriennes 89,051,764 | ......co..c.... 121,855,144
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestments.............c.ccueeveeieiceesieesieie | e (282,920) | ....cvovvrverrenes (185,681) | ..ovvvvrevrrrnes (302,302)
12.7  MISCEIIANEOUS PrOCEEUS.........c.vecvviecieiieie ettt sttt se bbb s b ssebe s s s ssnnstennsenes | desissesessssenas 26,795,012 | .oovirna 32,035,408 | ..o 546,002
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...ttt sssse s ssssnes | evsessssns 2,795277,251 | ............ 2,780,847,368 | ............ 3,331,440,419
13.  Cost of investments acquired (long-term only):
131 BOMAS. ...ttt ettt | sbienbeneeas 1,743,327,402 | ............ 2,203,279,990 | ............ 2,731,426,950
132 SHOCKS. o veeeeeeee ettt ettt RSttt ententnns | sesesiesteneans 930,349,808 | ....cccenvenee 145,901,347 | oo 467,450,660
13,3 MOMGAGE I0BNS........vuiviiiieiieieteiie ettt bbbt bbb s sttt enses b sensansens | sbessessessnsntessessssensassessnss | stessssssessesnsssssssessessnsense | estessessesssessessessnsentesnsan
134 REAIESIALE. ... et n et ss et tents | senetenseseteete s et eenenrenne | sresetasteesenetesaesnen e nntenne | eetesseseaet st
13.5  Other INVESIE @SSELS........uiuuiiriiii bbbt snbes | ntiesiesinns 64,545,452 | .....oooeennn 43,086,107 | .coovvrvrernnee 54,573,722
13.6  MiSCEllaNEOUS @PPIICALIONS. .......civeiiiceeiiicieitcie sttt ettt s st s s s s st nnsesessnnes | sessssesessssenas 20,362,805 | ...cccovennnen 39,211,162 | .o 11,992,284
13.7 Total investments acquired (Lines 13.1 to 13.6)....... .2,758,585,467 | ............. 2,431,478,606 | ............ 3,265,443,616
14.  Netincrease or (decrease) in contract [0anS AN PrEMIUM NOES...........vuurerurrerernererereieesesssesresssesssseesessessssssessessnes | sesessssssessessssssessessessnssnss | sessessnsssssssssessasssssessassns | sesssssssssessssssssessassnssessas
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).......cccceverenieieinisieeessiesesssesessssssenesees | sressesssssssenns 36,691,784 | ............... 349,368,762 | ......ccvuuee. 65,996,803
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPIAI NOES.......cvcviiecicicecte et bbb s st s s seaens | sbessebessesessssssesasstesessnsess | evessesessssesessssesessnsesessnnes | sbesesssesssssessssesesssssesnes
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other INSUrANCE IADIIIHIES............cruurrureriririircirrienereieeneireiees | ceeresiseesesssesseessessssseeees | reeessesssssessesssssssessanens | stessssssessessasssessasssssnssenes
16.5  DIVIAENAS 10 STOCKNOIAETS.........vrvieiirirciiiiscii ittt | sessenb e sttt n et nnbeases | Htesentesbnes s s et s esinnies | sbeiressesses s ene e enes
16.6  Other cash provided (BPPHEA).........cuuruurierierieeiieieseieeeee ettt | erbsensssssnnes (60,374,457) | cooovvvrrriene 54,971,949 | .o 44,043,455
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | c.ccccvvvunvnes (60,374,457) | ... 54,971,949 | ............... 44,043,455
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccccovevvverne | wovrrvrrirennes 159,309,117 | wovvrrrnee 757,167,661 | ............... 311,684,835
19. Cash, cash equivalents and short-term investments:
191 BEGINMING Of YA .....oieuiiieiieiieiteiteet ettt bbbttt | sbsesbaneeas 1,030,053,090 | ..ocoorveennee 718,368,255 | ...ovevrnnee 718,368,255
19.2  End of period (Line 18 PlUS LINE 19.1).....cuiieirrirrieiseinnieissississstssisesse s sssssessssssssse st ssessssssssssssssssssnssesses | ssesssssess 1,189,362,207 | ............ 1,475,535916 | ............ 1,030,053,090
|Note: Supplemental disclosures of cash flow information for non-cash transactions: ‘ | | |
20,0007 ittt E R E e E R4S E LR E LR R R Rt et ent et | sebtenhteentsent st nt st enbene | Hrensienntenst st st ennt st nnts | enbsent ettt
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Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern (required NAIC disclosure regardless of whether there is any significant change)

A

Accounting Practices

The accompanying financial statements of Factory Mutual Insurance Company ("Company") have been prepared on the basis of accounting practices
prescribed or permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in accordance
with the National Association of Insurance Commissioner' (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or

permitted by the Rhode Island Division of Insurance. The Company has no state prescribed or permitted practices.

SSAP FIS FIS
# Page Line # 2018 2017
NET INCOME
(1) The Company state basis
(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX 260,296,687 |$ (333,403,925)
(2) State Prescribed Practice that are an increase/(decrease) from NAIC
SAP
- I8
(3) State Permitted Practice that are an increase/(decrease) from NAIC
SAP
- s -
(4) NAICSAP (1-2-3=4) XXX XXX XXX 260,296,687 |$ (333,403,925)
SURPLUS
(5) The Company state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX 12,900,830,385 |$ 12,501,777,004
(6) State Prescribed Practice that are an increase/(decrease) from NAIC
SAP
- 8
(7) State Permitted Practice that are an increase/(decrease) from NAIC
SAP
- s -
(8) NAICSAP (5-6-7=8) XXX XXX XXX 12,900,830,385 |$ 12,501,777,004

Use of Estimates

No significant changes

Accounting Policy

1-5. No significant changes

(6)

Basis for Loan-Backed Securities and Adjustment Methodology (required NAIC disclosure regardless of whether there is any significant change)

U.S. government agency loan-backed and structured securities are valued at amortized cost. Other loan-backed and structured securities are valued at
either amortized cost or fair value, depending on many factors including: the type of underlying collateral, whether modeled by NAIC vendor, whether
rated (by either NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of amortized cost to par value and amortized

cost to fair value.

7 -13. No significant changes

Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based on its evaluation of relevant conditions and events, management has concluded that the Company will continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 — Investments

A

Mortgage Loans

No significant changes

Troubled Debt Restructuring for Creditors

No significant changes

Reverse Mortgages

No significant changes
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Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments (continued from preceding page)

D. Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

(1)

Description of Sources Used to Determined Prepayment Assumptions
Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, not including anticipated prepayment

at the date of purchase. Loan-backed securities are valued using an effective yield based on current prepayment assumptions obtained from Bloomberg.
Prepayment assumptions are reviewed periodically and updated in response to changes in market interest rates.

Other-Than-Temporary-Impairment (OTTI) Loss Recognized in the Aggregate
Not applicable

Recognized OTTI securities

Not applicable

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 865,247
2. 12 Months or Longer $ 580,259
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 52,106,611
2. 12 Months or Longer $ 19,837,923

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary impairments should be
recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the cost basis of these securities to be
recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash flows of each security. Unrealized losses are
primarily attributable to credit spread widening and increased liquidity discounts. It is possible that the Company could recognize other-than-temporary
impairments in the future on some of the securities, if future events, information and the passage of time causes it to conclude that declines in value are
other-than temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)

Policies Requiring Collateral
No significant changes
Collateral Pledged
No significant changes
Collateral Received (required NAIC disclosure regardless of whether there is any significant change)
a. Aggregate Amount of Cash Collateral Received
No significant changes
b.  The fair value of that collateral and of the portion of that collateral that it has sold or repledged $33,257,910
c.  Information about Sources and Uses of Collateral

No significant changes

Aggregate Value of the Reinvested Collateral

No significant changes

Collateral Reinvestment

a. Aggregate Amount of Cash Collateral Reinvested

No significant changes

b. Explanation of Additional Sources of Liquidity for Maturity Date Mismatches

No significant changes
Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
No significant changes

Collateral for Securities Lending transactions that extend beyond one year from the reporting date.

No significant changes

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant change)

No significant changes
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Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments (continued from preceding page)

G.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Repurchase Transactions - Cash Provider - Overview of Secured Borrowing Transactions (required NAIC disclosure regardless of whether there is any
significant change)

No significant changes

Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction - Cash Taker - Overview of Sale Transactions (required NAIC disclosure regardless of whether there is any significant change)

No significant changes

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction - Cash Provider - Overview of Sale Transactions (required NAIC disclosure regardless of whether there is any significant change)

No significant changes

Real Estate

No significant changes

Low-Income Housing Tax Credits (LIHTC)

No significant changes

Restricted Assets

No significant changes

Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change)
No significant changes

Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)
No significant changes

Structured Notes

No significant changes

5* Securities

No significant changes

Short Sales

No significant changes

Prepayment Penalty and Acceleration Fees

No significant changes

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 — Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes

Note 9 — Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

A

B.

Debt
Not applicable
FHLB (Federal Home Loan Bank) Agreements (required NAIC disclosure regardless of whether there is any significant change)

Not applicable
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Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

(1-0)

No significant changes

(4) Components of Net Periodic Benefit Cost (required NAIC disclosure regardless of whether there is any significant change)

Pension Benefits

Postretirement Benefits

Special or Contractual
Benefits per SSAP No. 11

2018 2017

2018 2017

2018 2017

a.  Service cost $

54,125,923 |$

61,835,000

$

1,360,315 |§

1,799,000

- 18

b. Interest cost

73,646,579

98,017,000

5,616,394

8,155,000

c.  Expected return on plan
assets

(129,187,177)

(161,765,000)

(7,296,122)

(9,021,000)

d.  Transition asset or
obligation

(88,634)

(120,000)

1,749,000

e. Gains and losses

31,605,191

47,085,000

2,356,618

3,218,000

f.  Prior service cost or
credit

103,607

139,000

1,482,488

4,633,000

g.  Gain or loss recognized
due to a settlement
curtailment

h.  Total net periodic benefit
cost $

30,205,489 |$

45,191,000

<

3,519,693 |$

10,533,000

(5)-(21)
No significant changes
B. Description of Investment Policies
No significant changes
C. Fair Value of Plan Assets
No significant changes
D. Rate of Return Assumptions
No significant changes
E. Defined Contribution Plans
No significant changes
F. Multiemployer Plans
No significant changes
G. Consolidated/Holding Company Plans

No significant changes

H. Postemployment Benefits and Compensated Absences

No significant changes

Impact of Medicare Modemization Act on Postretirement Benefits

No significant changes

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments
No significant changes

Note 15 - Leases

No significant changes

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes
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Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

B.

Transfers of Receivables Reported as Sales - Not applicable

Transfer and Servicing of Financial Assets

—

(

) Loaned Securities

No significant changes

(2) Servicing Assets and Servicing Liabilities (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

(3) Servicing Assets and Liabilities Subsequently Measured at Fair Value - Not applicable

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales (required NAIC disclosure regardless of whether

there is any significant change)

Not applicable

(5) Transfers of Financial Assets Accounted for as Secured Borrowing - Not applicable

(6) Transfers of Receivables with Recourse - Not applicable

(7) Repurchase Agreements - Not applicable

Wash Sales (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change)

A

Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

Net Asset Value
(NAV) Included in
Level 1 Level 2 Level 3 Total Level 2
Assets at Fair Value
Bonds $ - |$ 110,260,013 |$ $ 110,260,013 |$
Common Stocks - Industrial and Miscellaneous $ 5,896,364,036 |$ $ $ 5,896,364,036 |$
Common Stocks - Mutual Funds $ 887,379,944 |$ 106,817,399 |$ $ 994,197,343 |$
Short Term Investments and Cash Equivalents $ 802,127,276 |$ - $ 802,127,276 |$
Total $ 7,585,871,256 |§ 217,077,412 |$ $7,802,948,668 |$

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The Company has no assets measured at fair value in the Level 3 category.

(3) Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3 category.
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Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change) (continued from preceding page)

(4)

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100) are based upon observable and unobservable inputs. Observable
inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.

These two types of inputs create the following fair value hierarchy:
Level 1 Quoted prices for identical instruments in active markets

Level 2 Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are not active; and
model-derived valuations whose inputs are observable or whose significant value drivers are observable

Level 3 Significant inputs to the valuation model are unobservable

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in Level 1.

When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity and other relevant
information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where applicable. These investments are

included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or below.

In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those circumstances, the
investment security is classified in Level 3. There are no Level 3 investments at reporting date.

Fair Value Disclosures

(5)

Not applicable

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable

C. Fair Value Level
Net Asset Value
Aggregate Fair Not Practicable | (NAV) Included
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value) in Level 2
Bonds $4,678,727,215 |$ 4,681,234,647 |$ - |$4,681,234,647 |$ $ - |8
Common Stocks $6,890,561,379 |$ 6,890,561,379 |$6,783,743,980 |$ 106,817,399 |$ $ $
Cash, Cash Equivalents and Short
Term Investments $1,189,362,207 |$ 1,189,362,207 |$ 1,189,362,207 |$ - |8 $ $
Securities Lending Reinvested
Collateral Assets $ 33257910 |$ 33,257,910 |§ 33,257,910 |$ - |8 $ $
Total $12,791,908,711|$12,794,416,143 | $ 8,006,364,097 |$4,788,052,046 |$ $ $
D. Not Practicable to Estimate Fair Value
Not applicable
Note 21 — Other ltems
No significant changes
Note 22 - Events Subsequent
No significant changes
Note 23 - Reinsurance
No significant changes
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
A-E. No significant changes
F. Risk Sharing Provisions of the Affordable Care Act (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses (required NAIC disclosure regardless of whether there is any significant change)

No significant changes

Note 26 — Intercompany Pooling Arrangements

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 — High Deductibles

No significant changes

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant changes

Note 33 - Ashestos/Environmental Reserves
No significant changes

Note 34 — Subscriber Savings Accounts

No significant changes

Note 35 — Multiple Peril Crop Insurance

No significant changes

Note 36 - Financial Guaranty Insurance

A Financial Guarantee Insurance Contracts
No significant changes
B. Schedule of Insured Financial Obligations at the End of the Period: (required NAIC disclosure regardless of whether there is any significant change)

Not applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

12
2.1

22
3.1

3.2
3.3

34
35
4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
84

9.1

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

Yes|[ ]
Yes [

Yes|[ ]

No[X]
] No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group?
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes [X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]

Yes|[ ]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or

similar agreement, have there been any significant changes regarding the terms of the agreement or principals
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Rhode Island Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance

involved?

Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1

Yes[ ] No[X

2/31/2017

] NAT]

1

2/31/2012

01/10/2014

Yes[ ]
Yes|[ ]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

N/A[X]
NIA[X]

No[X]

No[X]

No[X]

1
Affiliate Name

2
Location (City, State)

FRB

0CC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

a

)
)

o

c) Compliance with applicable governmental laws, rules and regulations;
d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

Qo7
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Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
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Yes|[ ]

Yes|[ ]

1 No[]

No[X]
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10.1
10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 1,078,209,680
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 3,617,278,129 3,739,038,929
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 1,077,554,893 1,078,209,680
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 4,694,833,022 $ 4,817,248,609
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 33,257,910
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 33,257,910
Total payable for securities lending reported on the liability page: $ 33,257,910
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 383 Madison Ave. New York, NY
RBC Investor Services 200 Bay St. Toronto, Ontario CANADA
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2
Name(s) Location(s) Complete Explanation(s)

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

17.4 Ifyes, give full and complete information relating thereto:

1 2 3
Date of
Old Custodian New Custodian Change

Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].

1
Name of Firm or Individual

2
Affiliation

Chawla Sanjay SVP, Chief Investment Officer

Daniel Richards VP, Portfolio Mgr Fixed Income

Scott Anthony, VP Sector Portfolio Mgr Fixed Income

Alliance Bernstein L.P.

Standish Mellon Asset Management

GCM Grosvenor LLC

Morgan Stanley & Co. LLC

Goldman Sachs Asset Management, L.P.

Blackrock Financial Management Inc

Pacific Investment Management Company LLC

c|c|c|c|c|lc|c|—|—

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes|[ ]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes|[ ]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

108477 Alliance Bernstein L.P. 0JK55UGWSWNF3X7KLQ85 SEC DS

113972 Standish Mellon Asset Management ME7YUCK4NF1W8VM8SP25 SEC DS

169155 GCM Grosvenor LLC 549300PT67J6DFJJCA91 SEC DS

8209 Morgan Stanley & Co. LLC 6N8SCO6AK49FONTK1X52 SEC DS

107738 Goldman Sachs Asset Management, CF5M58QA35CFPUX70H17 SEC DS
L.P.

107105 Blackrock Financial Management Inc 549300LVXY1VJKE13M84 SEC DS

104559 Pacific Investment Management 549300KGPYQZXGMYYN38 SEC DS
Company LLC

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:

19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

71

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
U.S. Insurers
............................. MASHANTUCKET INSURANCE SERVICES COMPANY Unauthorized....
. 103-0321681..........| PROGRESS INSURANCE COMPANY . Unauthorized.... | ..
80-0916041.......... THREE BELMONT INSURANCE COMPANY ..ot sesesssessesseessenssenssenssenssenesensssssas Unauthorized....
All Other Insurers
..................... AA-8310017......... | BELAIRE INSURANCE COMPANY LIMITED........ccoucerrirmirmirmrrnerneeneencrnernerrerensssnsesnennenens | GBRuciiccvee | UNQUtOTIZEA.... [ oo [ e,
..................... AA-1780117......... | GD INSURANCE COMPANY DAC........coommrmmrrmrrmrrneeneeneenernesnesnesisesiesssssssssessessesncnsennes | IRbeerecnees | UNQUINOMIZEA... [ oo | e,
.................................................. SEAMAIR INSURANCE..........ooieirirnrinerinerinerinnenseinsienesinesinesiesesssssesessesnennenssessenssesssesssessees | IRbeeevecreees | UNQUNOMZEA... [ oo v,
..................... AA-3160151......... [ TORINO RE LIMITED.........ccsurrirrnirririnirinirinninsrssrssrissrissnesseesseesssssensssssseseessesssensnessnessnesesesssens | BRBerecreee | UNAUNOMZEM... [ oo [ v,
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama.......cccocoervrerrersrinnenns AL ... L. 25,967,840 | ..oovvvrrnenne 23,717,915 ....5,193,282 6,696,617 ...6,035,629 | .ooverrrinne 7,443,462
2. AlasKa.....coniene AK|....... L. 8,070,894 | ....ccovvrenee 8,744,005 478,600 2,538,133 449,658 | .....covvvinnes 699,296
3. AMiZONa.... AZ|... Lo | v 33,140,126 | ..coovvvnvne. 27,796,859 | ..oovovverrrrrinns 8,731,730 | oo 22,686,887 | ..ovvvrrrenn 14,884,583 | .oovovvveene 13,008,404
4. Arkansas 14,820,186 | ...coovvveenee 14,774,714 7,284,714 9,285,028 32,134,822 | ..o 2,762,161
5. California.....c..cocoverrenrenrernunnns CA ... L.... 287,493,244 | .............. 275,677,394 ....41,587,003 54,945.870 | ...cooovvvevne 72,953,220
6. Colorado........oceveerevrererininnes 16,062,477 | ..ocovvvrnne. 13,107,258 14,921,199 | oo 26,600,356 | .....covevunnes 37,876,931
7. Connecticut 19,249,005 | .....ccoovvenee. 16,170,025 1,264,465 ..9,576,653 | ..o 9,585,067
8. Delaware 1,695,808 | ...ocvvrrinne 1,309,871 956,298 13,807,234 | o 101,805
9. District of Columbia................ DC|...... Lo | e 9,633,860 | ..cooverrrrenne 7,719,336 | oo 42,149,244 | L 1,227,152 | oo 61,448,852 | .....covvvenee. 6,782,402
10, Florida.....cooeveveerereiircienne 95,069,928 | .......c.cvene. 87,255,543 ....105,847,890 ....49,437,003 87,857,965 | ......oconc.. 153,437,469
11.  Georgia 58,895,836 | ..ovovrrnrenne 58,077,785 35,560,041 L A7.582,745 .. 58,182,387 | e 48,270,749
12, Hawaii.....cocooevcrvnenencsenen HU [l | 8,321,815 | .o 5,707,385 | ..o 251,694 | .o 15,000 | covvveveerirrrenen80,885 | i 433,762
13, 1daho....ccoveees 5,387,454 | ..o 5,763,571 772,362 | oooeeceeeseinereieeiesineins | eoreeesssssseesesssssssnssesnns | ceseesessssesenns 1,194,084
14. llinois... ...10,784,312 .58,806,374 ..18,854,403 13,078,554 ..65,629,568 | ... ...26,472,121
15, Indiana.......ccccovvneeneirninineiienns 41,940,061 34,008,052 | ...coovvurennen 7,706,251 ...11,547,013 16,273,129 | oo 3,173,446
16. 19,596,815 18,348,757 10,477,859 2,725,347 21,402,518 | oo 12,326,402
17. ...14,634,787 12,493,512 6,709,656 ..6,814,920 19,851,241 | ... ....16,770,112
18.  Kentucky. 43,581,677 39,214,743 ....9,525,701 9,355,726 38,827,753 | .oovvvenne 17,775,541
19, LOUISIANA. ....c.eveeerrerreicieenas LA|...... Lo | v 45,283,193 | ...covvrenee 36,395,474 | ....ccovvuunn 35,887,475 | oo 10,932,907 | ..ooovvveennee 33,390,497 | oo 51,839,469
20.  Maine.....ocoovvrevererererinererninne ME | ....... L.... 7,834,391 | oo 6,897,256 298,071 5,295,772 2,248,031 | e 1,080,471
21, Maryland........cocoveunrininiinnnnne MD|..... L. 25,232,545 | ..o 21,486,897 ....1,225,974 ....40,228,145 17,471,632 | oo 24,541,476
22. Massachusetts........c..cccvrene. MA[..... IO ST 42,388,388 | ................ 41,719,676 | oo 7,874,643 | .oovvrene 11,074,230 | covvvrrnee 29,169,927 | ...oovovrrrenes 21,582,771
23.  Michigan.......ccccoueurerneniuncinnn. MI|....... L.... 38,736,034 | ...ccovvnnee 34,644,912 ....8,870,240 ......9,205,958 26,464,622 | .....cocueene. 15,590,920
24, Minnesota........ccc.errrurreerenns MN |....... L. 30,407,812 | coovevrenne 28,959,918 ....5,606,984 13,712,669 | covverrrenne 9,084,886
25, MiSSISSIPPI....vrereeeercririrneines MS|....... Lo | v 17,713,515 | v 17,742,347 | oo 977,281 | cevevvereeeennnd2,106 | e 2,626,542 | c.ovovirnn 3,372,302
26, MiSSOUN.....cvorererirerrererrireenns MO |....... L. 33,548,010 | ..ovvvrrnenne 30,595,902 10,071,178 ....10,951,872 ...5,101,280 | cvvrerirrinn 17,932,108
27. Montana........cccooevvenereeninns MT |...... L. 4,346,278 | ....covvnne 4,149,899 4,508,936 5,722,026 70,100 | cooovveveines 6,843,469
28.  Nebraska.........cooeoerrreerrnrenns NE|....... IS T 8,460,042 | ..ovvvvvrrenne 7,990,043 | oo 5,592,783 | cvvovrrrrrinns 9,183,438 | ..ovvrrerrrnne 999,026 | ..ooovrrrerrenne 3,086,241
29. Nevada.......ccommenerreeneinens NV ... L. 21,055,776 | ..oovvvrrenee 19,434,948 21,085,340 4,676,339 14,501,060 | c.vvovvecrnenne 2,369,998
30. New Hampshire.........cccouurenee NH|....... L. 3,911,457 | o 4,425,286 3,157,970 1,968,703 1,088,852 | ..oovvevereinn 7,143,735
31, New Jersey.......ooenennininnee 33,796,934 | ...ccvvvnee 31,732,482 | .ovvonne. 2,524,543 | ..o 13,690,148 | ..ccvvvvennee. 26,593,076 | ...ocovevnvend 60,956,503
32, New MexiCo.....coovverrurernrnnees 2,581,448 | ..o 2,394,142 13,620,252 3,463,407 35,055,552 | ...oovorrerennn 8,223,431
33.  New York..... ...85,693,671 .80,371,421 ..18,804,027 15,609,095 385,472,478 | ... ..312,531,702
34.  North Carolina 56,970,057 49,366,459 20,082,096 ....26,979,080 25,695,432 | .ooveveennn 39,535,714
35. 11,242,280 10,665,523 20,343,335 5,160,424 17,881,222 | oo 9,637,510
36. ...55,385,044 .50,660,757 .10,239,522 60,241,972 ..75,531,248 | .... ....13,842,090
37. 20,536,818 19,120,397 3,638,576 ...90,910,132 12,228,599 | ..ocvvviernne 25,194,161
38. 30,511,498 | ....oovvnnee 28,197,875 | oo 3,737,509 783,910 | oo 1,242,440 | .....covvenee. 2,078,958
39. Pennsylvania... ...16,637,617 | ... .70,384,447 .29,312,215 18,259,569 LT2,471.917 | ... ....37,500,336
40. Rhode Island 8,681,076 | ..ccovvernnenes 6,480,206 | .....cocovorennne 3,136,787 978,838 | ..o 4,546,052 | ....coovveennn 2,862,981
41.  South Carolina 38,206,328 | ......ccovvenee 34,756,698 | ......cocovvvnee. 7,050,654 | ....ccoovvenee 19,141,552 | ..coovvvinne. 84,704,866 | ........couu... 33,961,146
42.  South Dakota.......ccccvevrrrneenees SD|....... Lo | e 4,643,031 | oo 4,429,139 843,010 | v | e 1,236,723 | oo 166,379
43, Tennessee.........orrvevrnrenns TN| ... L.... 44,892,747 | oo 39,800,235 ..134,919,833 | ..o 6,108,228 83,816,759 | ...covvirnne 10,152,161
44, TEXAS..oieienereierineireieieniens TX| e Lo | v 157,888,690 | ......ccc.e... 154,767,597 | ....ccveenee. 193,993,299 | ....coveenee. 103,119,571 | v 323,717,072 | oo 526,278,092
45. 15,365,304 | .....ccovvenee. 13,599,004 5,136,740 | v 3,960,967
468, Vermont.........ccocvneerneneineenns VT |....... Lo | v 3,998,575 | ..ooveeeerena 4,835,833 102,852,309 | oo 2,528,819
47, Virginia....o.oveeverreieienseiennns VA|....... IO ST 35,789,010 | ..ovverrnvnee 28,712,556 | ..overrrieinnn 3,599,199 | .orovrrrinn 4,193,676 | ..cocvvvrrnne. 19,356,813 | .ovvvvrrrirnad 6,869,975
48.  Washington.........ccccocneunienen. WA|....... L.... 47,953,567 | ...coovrrnnes 45,273,918 ....1,819,453 ....20,983,400 22,355,872 | coovvvirenas 20,005,187
49, West Virginia.........cocrvveevenee. WV ... L.... 5,943,351 | o 4,467,904 ....1,450,556 1,960,328 10,064,848 | ...covvveeenen. 199,655
50.  WIiSCONSIN.....covivivrrerrrriieires WI....... Lo | v 26,831,436 | ..oovvverenee 25,358,770 | covvveeernns 45,036,228 | ....cocvevnee 11,471,959 | oo 69,391,313 | ceoviviene 11,400,736
51, WYoming....oceveereeneenemeneeeee WY |l | i 7,876,081 | 3,818,879 | i | e | rereeenseinssesesssssseseenees | eessesssesesees 5,564,426
52.  American Samoa
53, GUAM...oovreeerrrereerrenneneenGU L | e 270,540 | oo 266,408 | ... | ereeieesessnees st enens | setesssstessssestess e ssestenes | sressessess et essnsestns
54. 17,018,389 | ..o 19,424,262 ... 140,477,967 ....468,387,990 | ......cccone. 252,990,207
55.  US Virgin Islands. 5,450,000 |.... 12,597,161
56. Northern Mariana Islands......MP | ...l | v 28,315 | o 29,872 [ o | cevineinesissinsiessssssisienss | coesinssnssessessssss s
57. Canada.......ccconevmvrene CAN | L | 219,928,883 | .............210,540,262 | ............ 114,801,436 | ..o 86,071,707 | ...oveovvee. 396,463,227 | ....ovunvnee 137,686,956
58. Aggregate Other Alien............ OT [..XXX... | ..............200,830,085 | ..............190,117,639 | ......cceo.ue 130,708,673 | ...covvvvnnes 78,584,839 | ....cccvnve. 304,261,913 | .o 144,151,260
59, TotalS....ocnrererrrreerrereeeeineireieenns XXX | . 2,262,906,684 | ............2,092,843,313 | ........... 1,388,677,010 | .............. 893,840,244 | ........... 3,125,894,963 | ........... 2,263,813,632
58001. AFG AFGHANISTAN o [ XXX |
58002. AGO ANGOLA.......cccovvmirreres XXX
58003. ATA ANTARCTICA.......ccccovvnee. XXX
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | ccocvvvunen. 200,633,081 | ....ccovveeee 189,879,403 | .............. 130,708,673 | ..ovvvvvrnee 78,584,839 | .............. 304,261,913 | .coovvvenee 144,151,260
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX 200,830,085 | .....c..coceu 190,117,639 ....130,708,673 ....18,584,839 ...304,261,913 | .ooovvennes 144,151,260
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 56 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 1
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0

Q10




Statement for September 30, 2018 of the FACTORY MUTUAL |NSURANCE COMPANY

Organizational Chart
September 30, 2018

Policyholders

Factory Mutual Insurance Company
NAIC 21482 Fed ID 05-0316605 RI
100% OWNERSHIP of all Subs

EMI i Factory Mutual Insurance
c nsu[ance g FM Insurance FM Approvals LLC FMRE Holdings LLC TSB Loss Control Consultants, Inc. FMIC Holdings, Inc FM Global de Mexico S.A. de C.V. Company
ompany Limite y 1T
" Alz 00‘3 00 GBR Europe S.A. NAIC 00000 RI NAIC 00000 DE NAIC 00000 GA NAIC 00000 RI NAIC 00000 MEX Escritorio de Representagio No
NAIC 00000 LUX Fed ID 05-0520189 Fed ID 27-1439297 Fed ID 58-2190659 AlIN ID AA-2730043 :
AN ID AA-1120610 Fed ID 05-6009005 Brasil LTDA
AIIN ID AA-1370041 NAIC 00000 BRA
| ]
1 | 1 1 | | | | |
FM Engineering FM I'\p;‘)rovals FM APPI:O\{aIs FM Approvals Watch Hill Insurance Corporate FM Global Appalachian FM Global Affiliated FM Risk Engineering
International Limited Europe Limited Assessoria E Company Insurance Services, Servicios, Insurance Company Services LLC Insurance Insurance
Limited NAIC 00000 NAIC 00000 Representacéo NAIC 00000 VT Inc. S.deR.L. de C.V. NAIC 10316 RI NAIC 0000 RI Company Company Limited
NAIC 00000 GBR GBR IRL LTDA Fed ID 20-2740839 NAIC 00000 R NAIC 00000 MEX Fed ID 05-0284861 Fed ID 27-0433536 NAIC 10014 RI NAIC 00000 BMU
NAIC 00000 BRA Fed ID 05-0453751 Fed ID 05-0254496 Fed ID 98-0131767
Vo) I
= | | | | I I I
FM Engineering Two 95 95 95 95 F'SVI Gl.obal FM do Brasil FM Engine.ering New
Egypt LLC Ledgemont LLC Hayden Mezz Owner Hayden LLC Hayden Lender LLC Hayden Mezz G elrwcs.s Servicos de Consul.tlng Providence
NAIC 0000 EGY NAIC 00000 DE 1 LLC NAIC 00000 DE NAIC 00000 DE Lender LLC ?:\ms fa Prevencao de (Shanghai) Co Ltd Mutual
Fed ID 37-1699077 NAIC 00000 DE Fed ID 46-0627887 Fed ID 46-0639741 NAIC 00000 DE NAIC 00000 Perdas Ltda. NAIC 00000 Limited
Fed ID 46-0655775 Fed ID 46-0644539 NAIC 00000 CHN NAIC 00000
coL BRA BMU
Hobbs Brook 601 275 175 Johnston 101 EMEC 3460 1301 Hobbs Solar Hobbs Solar Hobbs Solar FM
Management Wyman o L . Prest Atwood LLC 1LLC 4 LLC 5LLC Asia
Hobbs Brook Edgewater Building Edgewater egacy 265 Winter reston ?
LLC Lt gL‘L"é W‘([’éa“ LLC LLC LLC LLC LLe Ridge LLC NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 Holdin
NAIC 00000 NAIC 00000 DE DE DE DE gs Pte.
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000
DE GBR DE NAICDOEOOOO DE DE DE DE DE DE Fed ID 46- Fed ID 30- Fed ID 35- Fed ID 38- Ltd.
Fed ID 04- Fed ID 04- Fed ID 04- Fed ID 20- Fed ID 27- Fed ID 45- Fed ID 27- Fed ID 20- Fed ID 46- 1737956 0871090 2566166 4085564 NAIC
3516897 3516901 3516936 8836334 1439940 2766487 1440057 2775533 1609795 022‘;0
93 Building 404 610 Lincoln Park Ridge Neponset Hobbs Solar Hobbs Solar Green Street 343
LLC Wyman LLC Lc Bldg LLC 401 285 Central West River 245 81 2uc 3LLC Plaza LLC Winter
NAIC NAIC 00000 NAIC 00000 NAIC 00000 Edgewater Ave Glocester LLC Winter LLC Wyman LLC NAIC 00000 NAIC 00000 NAIC 00000 Bldg LLC
00000 DE DE DE LLC LLC LLC NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE NAIC
DE Fed ID 04- Fed ID 04- Fed ID 04- NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE Fed ID 38- Fed ID 32- Fed ID 30- 00000 DE
Fed ID 04- 3516903 3516902 3516937 DE RI RI Fed ID 04- Fed ID 27- Fed ID 38- 3982389 0486346 0939299 Fed ID 30-
3516935 Fed ID 27- Fed ID 27- Fed ID 27- 3516038 1169682 S 0965702
1169682 1595571 1439297




Statement for September 30, 2018 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

[4%9)

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary[to Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number | RSSD | CIK |International) or Affiliates Location |  Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (Y/N) *
Members
0065 |Factory Mutual Insurance Company & its Affiliates. | 21482... | 05-0316605.. | .....ccccve | covers | rrrrvrrrrerrrenns Factory Mutual Insurance Company...........cccccvvverreeriennennn. [ P RE . iiiriies | ettt ssessssessesens | assesessssessesnssessens | cnssesesnssenes | sesesesnsene ettt snsennes | eees N....... 1.
0065 |Factory Mutual Insurance Company & its Affiliates. | 10014... | 05-0254496.. | ......cccc. | covevrs | crrrrrrrirerrrenns Affiliated FM Insurance Company...........ccceveueveriereeniennens [ I [DIS T FMIC Holdings, Inc Ownership........ ...100.000 | Factory Mutual Insurance Company.... | ..... N....... 1.
0065 |Factory Mutual Insurance Company & its Affiliates. | 10316... | 05-0284861.. | ...ccccocvs | covers | rrrverrererrrennns Appalachian Insurance Company. FMIC Holdings, INC......cvvvivrrrrereinririeicirirennns Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N....... 1.
0065 | Factory Mutual Insurance Company & its Affiliates. | 00000... | AA-1120610. |. ..| FM Insurance Company Limited § .| Factory Mutual Insurance Company .. | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... A (U I
0065 |Factory Mutual Insurance Company & its Affiliates. | 00000... |98-0131767.. | ...cccovers | ovver | rerrerrererreenens Risk Engineering Insurance Company Limited................... FMIC Holdings, INC.......cvveeverreeireinieiciniines Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | AA-1370041. | ....ocovevs | oveer | rrmreereeereenens FM Insurance Europe S.A.........ccovevinivincincens Factory Mutual Insurance Company................. Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... S (R I
0065 |Factory Mutual Insurance Company & its Affiliates. | 00000... | AA-2730043. | .....ccocoe | covever | rerrerrererneenens FM Global de Mexico S.A. de C.V.......cccccvvunee Factory Mutual Insurance Company................. Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... S (RN [P
0065 | Factory Mutual Insurance Company & its Affiliates. |00000... | 20-2740839.. | ....cccoce. | veeree [ orrrrrrrrieirnnnn Watch Hill Insurance Company............cocoueeevieereneeeeennnns FMIC Holdings, Inc Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0065 | Factory Mutual Insurance Company & its Affiliates. |00000... | 05-0453751.. |. .. | Corporate Insurance Services, Inc. . |FMIC Holdings, Inc. . | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0065 |Factory Mutual Insurance Company & its Affiliates. |00000... | ......cccccrvvrrnen .. |New Providence Mutual Limited.... . | Risk Engineering Insurance Company Limited.. | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... N [

Factory Mutual Insurance Company - Escritorio de

0065 |Factory Mutual Insurance Company & its Affiliates. |00000... | ....cccoorrvernrees | corverers | vvens | rervrerererrrennns Representagédo No Brasil LTDA. Factory Mutual Insurance Company................. Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Yoo [
0000 |Factory Mutual Insurance Company & its Affiliates. | 00000... FM Approvals LLC Factory Mutual Insurance Company................ Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. | 00000... ..|FM Engineering International Limited.... .| FM Insurance Company Limited .. | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 | Factory Mutual Insurance Company & its Affiliates. {00000... FM Engineering Consulting (Shanghai) Co. Ltd.... FM Global Services LLC..........ccccovuvrrerernininne Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Noceoree | e
0000 | Factory Mutual Insurance Company & its Affiliates. [00000... |......cccvererres | ovvermnree | vrvrer [ eerrerninnininns FM Approvals LImited..........ccocuevreerninnnerinernsnerenins FM Approvals LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neceoree | e
0000 |Factory Mutual Insurance Company & its Affiliates. | 00000... | ......cooreurvmree | crrermrnns | vreees | rerreerereeneenens FM Approvals Assessoria E Representagdo LTDA. ........... FM Approvals LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ IR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 27-1439297.. FMRE Holdings LLC........c.ovveieieirineeieieeieneiseieeeeiens Factory Mutual Insurance Company................. Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neoore e
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... |58-2190659.. |. ..| TSB Loss Control Consultants, Inc . | Factory Mutual Insurance Company... . | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... S P

0000 | Factory Mutual Insurance Company & its Affiliates. |00000... | 05-6009005.. |. ..|FMIC Holdings, Inc..........c..c....... . | Factory Mutual Insurance Company... . | Ownership.. ...100.000 |Factory Mutual Insurance Company....

0000 | Factory Mutual Insurance Company & its Affiliates. |00000... |.........cccceunne.. . ..|FM Global Servicios, S.de R.L. de C.V.. . . |FMIC Holdings, Inc. . | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 27-0433536.. FM Global Services LLC.........ccovvreirireieieirisiieeseieninns FMIC Holdings, Inc Ownership ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | ......cccoorrrrrnan FM do Brasil Servicos de Prevencao de Perdas LTDA....... FM Global Services LLC Ownership ...100.000 | Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 04-3516902.. |. ..|610 Lincoln LLC . |FMRE Holdings LLC.... . | Ownership.. ...100.000 | Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 04-3516903.. |. ..|404 Wyman LLC. . |FMRE Holdings LLC .. | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 | Factory Mutual Insurance Company & its Affiliates. | 00000... | 04-3516936.. |. ..| 275 Wyman LLC. .| FMRE Holdings LLC .| Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... Noceoree | e
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 20-8836334.. 175 Wyman LLC.... FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 04-3516937.. Park Ridge Building LLC..........cccooiurirrrrerereeenes FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... |\ IR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 04-3516935.. 93 BUIIAING LLC.....voveecieeceeeseeeeieieeenne FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Nooore e
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... |20-2775533.. 265 Winter LLC FMRE Holdings LLC.........cccoeovirierieiiniienns Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... |27-1169682.. |. ..| 245 Winter LLC . .| 265 Winter LLC .. | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 27-1440057.. FMEC Legacy LLC........cooveerieieireieseese s FMRE Holdings LLC.........cccooovivieirirrireieicnnns Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR O
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 04-3516938.. Neponset River LLC FMEC Legacy LLC Ownership........ ...100.000 | Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 27-1439297.. West Glocester LLC FMEC Legacy LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 04-3516901.. 601 Edgewater LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 27-1595571.. |. ..|285 Central Avenue, LLC . |FMRE Holdings LLC . | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 | Factory Mutual Insurance Company & its Affiliates. | 00000... | 04-3516897.. Hobbs Brook Management LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neveoree | e
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | .....ccccoervrrenne Hobbs Brook Limited............cceeueeririeerineerereeeinenens FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... |45-2766487.. 101 Edgewater LLC.........cvvveireeirceceieeieseeseeeeeeeens FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Noooore e
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 27-1169682.. 401 Edgewater LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ IR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 27-1439940.. |. ..| Johnston Building LLC........... . |FMRE Holdings LLC.... ... | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... |.........cccceernee. ..|FM Global Services Colombia S.A.S. . |FM Global Services LLC..... ... | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... Nevoooe [
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 37-1699077.. Two Ledgemont LLC 95 Hayden Mezz Owner LLC Ownership ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR O
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Statement for September 30, 2018 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary[to Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number | RSSD | CIK |International) or Affiliates Location |  Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (Y/N) *
0000 | Factory Mutual Insurance Company & its Affiliates. [ 00000... |46-0627887.. | ......cccc. | covver | verrerrinninennne 95 Hayden LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Nocooee e
0000 |Factory Mutual Insurance Company & its Affiliates. | 00000... | 46-0639741.. |. ..|95 Hayden Lender LLC .|DS . |FMRE Holdings LLC . | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... Noooore e
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... [46-0655775.. | ...ccccoes | veeres [ eorrrrrrrrieirnnnns 95 Hayden Mezz Owner LLC [DIS T FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... |46-0644539.. | ....ccccce. | vevees [ corrrrrrrriennnnns 95 Hayden Mezz Lender LLC.... [DIS T FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... [46-1609795.. | ....cccocee | veveres [ oerrivrrvininnnnn 3460 Preston Ridge, LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... |46-1737956.. 1301 Atwood LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 |Factory Mutual Insurance Company &its Affiliates. |00000... | 38-3942900.. |. ..|81 Wyman LLC...... . |FMRE Holdings LLC . | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... Neooors e
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 30-0871090.. |. ..|Hobbs Solar 1 LLC. . |FMRE Holdings LLC . | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 38-3982389.. |. ..|Hobbs Solar 2 LLC. . |FMRE Holdings LLC . | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 32-0486346.. Hobbs Solar 3 LLC FMRE Holdings LLC Ownership ...100.000 |Factory Mutual Insurance Company.... | ..... [\ TR
0000 | Factory Mutual Insurance Company & its Affiliates. | 00000... |......ccoccvveneen. FM Asia Holdings Pte. Ltd.........ccoovrnmnrrerninercrnsninnes FMRE Holdings LLC Ownership ...100.000 |Factory Mutual Insurance Company.... | ..... Neceooee | e
0000 |Factory Mutual Insurance Company & its Affiliates. |00000... | 30-0939299.. |. ..| Green Street Plaza LLC. . |FMRE Holdings LLC ... | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... |\ IR
0000 |Factory Mutual Insurance Company & its Affiliates. | 00000... | 35-2566166.. |. ..|Hobbs Solar 4 LLC......... .|FMRE Holdings LLC................... . | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... Nooore e
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... |.........cccceen... ..|FM Engineering Egypt LLC . . |FM Engineering International Limted.. .. | Ownership.. ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... | 30-0965702.. 343 Winter Bldg LLC......c.ovoviericeeceeeee e FMRE Holdings LLC.........ccoooviieniirniiennn Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 | Factory Mutual Insurance Company & its Affiliates. |00000... | .....c.ccoevvcrres | cervievins [ veene [ererririieieinnnnns FM Approvals Europe Limited...........c.cocoeeeeeievvieeniiecenns [ IRLocieiiies | DS FM Approvals LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 |Factory Mutual Insurance Company & its Affiliates. | 00000... | 38-4085564.. | ......ccco. | coveers | corrrrrrrrerrrrnne Hobbs Solar 5 LLC........c.ccoevevevierenienieneesiesesessseniees | DEeieice | DS FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company.... | ..... [\ TR
Aster Explanation
| 1 | Pool Participants:Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian Insurance Company (2%).




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
BTttt | ettt enen 318,695,091 | ..o 439,949,343
2. AllIEA TINES ettt isensins | consissinssinnias 718,541,765 | ..o 418,136,411
3. Farmowners multiple peril. .
4. Homeowners multiple peril...
5. Commercial multiple peril
6. MOrtgage QUATANTY.........cccevverieireireieieie et ses
8. OCEAN MAMNE......coiverrerieieiiie ettt sssansenns | essessesansessessssessessens 937,927 ..(23,128.064)
9. Inland marine........ 634,539,222 ..20.216
10. FiN@NCIAl QUAIANEY......c.evueieiiiiicieiee ettt nsens | sressessssessessessstesse s st ensessesses
11.1. Medical professional liability - OCCUITENCE.........c.vuiveiriiiiriieicieese et | e

. International..
L Warranty......c.ceeeeeneeeeeeeeseene
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
L TOAIS o

. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage............ccoeoevveerrirerennns
. Aircraft (all Perils)......c.ccvevreververeerierierans

1,461,189
(53,294) | ...

. Sum. of remaining write-ins for Line 34from overflowpage
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril

. Mortgage guaranty..........ccccoeeverveererreennnnen.
. Ocean marine.......
. Inland marine........
. FINANCIal QUAANEY.......c.vveeiiiectcceece et
Medical professional liability - occurrence
Medical professional liability - claims made..
. Earthquake.......cccoeveeninirrcn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. Auto physical damage
. Aircraft (all perils)

110,205,183
..... ...246,390,929

344,888,701
..183,218,547

324,090,201
112,197,372

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.

Products liability-claims made......................

19.2 Private passenger auto liability
19.4 Commercial auto liability..........

221,586,785

=
o
o
@©
2

..... 190,737
..696,955,596

3498. Sum. of remaining write-ins for Line 34 from overflow page.........cccocvvvevereereverievennnns ................................................. ' 0 R ' 0 i
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34)........ccieuiiererriiisiereiieiesesesssssesessens | corersssssssssssssssssessesosssssessessessnenes [0 OO 0




Statement for September 30, 2018 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

10

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2018 2018 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2018 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2015 + Prior..cco. | covvrvereiciinians 183,006 | ..ooovrerrae. 634,322 | oo 817,328 | oo 55,969 | oo 102 | oo 56,071 | e 134,086 [ | e 614,090 | .coooovvirernan 748,176
2. 2016 s [ 229,320 | oo 62,396 | oo, 201,716 | oo 145,469 | oovooveereeiere [SXZ ) I 146,102 | ovooveeeereans 64,845 | oo 500 | oo 59,331 | s, 124,676 | .o (19,006) | ....ovvreerrrierenns (1,932) [ (20,938)
3. Subtotals
2016 + Prior....cco. | cooeeveeriicinad 412,326 | oo 696,718 | ....coovvnnn. 1,109,044 | ..o 201,437 | oo JE T 202,173 | oo, 198,931 | oo 500 | oo 673,421 | oo 872,852
LV S [ 2,076,826 | ....ccoeverennnnn 351,077 | oo 2,427,903 | ..o 1,070,860 | .oovovvvece 22,135 | v 1,092,995 | ..o 1,015,403 | .o 48,204 | ..o 233,502 | oo 1,297,108 | ..o 9437 |, (47,237) | oo (37,800)
5. Subtotals
2017 + Priof ... | cooevrerierennas 2,489,152 | .ooovreeraan 1,047,795 | oo, 3,536,947 | ccovovreran 1,272,297 | oo 22871 | oo, 1,295,168 | ....ccccvvnnee. 1,214,334 | oo 48,704 | oo, 906,922 | ....ccoeuuueen 2,169,960
6. 2018, [, 0.0 S P .0 ST P D0, T D XXX roerierens | eevrerissessissnes 523,272 | oovoveriieienians 523,272 | ..ovovrrnn. D0, S 1,166,042 | oo 257411 | oo 1423453 | ..o .0 SN R 0.0 T PR XXX i
7. Totals....ccoveees | v 2,489,152 | oo, 1,047,795 | oo 3,536,947 | oo 1,272,297 | oo 546,143 | ...coovevnee. 1,818,440 | ..oovevivnne 1,214,334 | oo 1,214,746 | ..o 1,164,333 | oo 3,593,413 | .o (2,521) | v (69,298) | ....oovvrerrrrrnns (71,819)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .ooccveveeeeee 12,501,777
| P (0.1% | 2. oo (6.6)% | 3. coererrrieinns (2.0)%
Col. 13, Line 7
Line 8
4o, (0.6)%




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

Explanation:
1. The data for this supplement is not required to be filed.

2 The data for this supplement is not required to be filed.
3 The data for this supplement is not required to be filed.
4 The data for this supplement is not required to be filed.

Bar Code:

AN ORS00 A R ARR A
* 2148 2 2 0184 900000 3 =*
AN AR AR O R AIRR A
* 2148 2 2 01845540000 3 =*
009 O R A
* 2148 2 2 018 3650000 3 =*
00 A R A
* 2148 2 2 01850540000 3 =*

Q15



Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Prepaid BXPENSES........cvevreiivrieieiciesisisessisssessessssssessessssssssssessesssssssessesssssssessessesssssssesssssssenss | svvessesensensesssd0,974,687 | iviiriririrnans 46,574,687
2505. CSV director compensation plan...
2506. MisCellaneous reCeIVADIE............c.ccirirereieiiieie e ssssessesssssssssesssssssenses | sessensersesensnnssdby 345,875 | i 2,556,911
2507, INtaNGIbIE @SSEL.....c..cvevieeierirre st sesssssssesens | svieniessessnenns 12,003,037 | oevierriianieins 12,073,637
2597. Summary of remaining Write-ins for LiNg 25.........ccccovirieiiiiisrieiessssesisrisssessenssssssesensessensns | sversersnsensenss0 1,489,067 | tovvivrrriarinnnns 61,205,235

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
58004. XXX [ 2892 | 2,031 | [ | e 92,791 | 203,801
58005. L XXX
58006. XXX
58007. XXX
58008. W XXX
58009. L XXX
58010. W XXX
58011. BANGLADESH.. W XXX
58012. BRB BARBADOS.. W XXX
58013. BLR BELARUS.. W XXX
58014. BEL BELGIUM L XXX
58015. BOL BOLIVIA W XXX
58016. BRA BRAZIL.......... W XXX
58017. BFA BURKINA FASO W XXX
58018. KHM CAMBODIA... W XXX
58019. CHL CHILE.........cccoovervririerinens XXX
58020. CHN CHINA........ccooevnerirrrinnnns XXX 1,527,151
58021. TWN CHINA - TAIWAN XXX ..57,400,000 |....
58022. COL COLOMBIA XXX ..1,400 |....
58023. CRI COSTARICA...... XXX [ 268,031 | 200,174 | s
58024. CZE CZECHOSLOVAKIA.. XXX [ 177,902 | e D03,972 | i [
58025. DNK DENMARK........ccccvvvrrrrnnn. XXX 20,271 | 018,626 | e
58026. DOM DOMINICAN REPUBLIC. | .. XXX... [ ccrviriiriernen288,338 | oo 221,741 | s
58027. ECU ECUADOR........cccrvurrrnnn. XXX 91,492 | 80,415 |
58028. EGY EGYPT...... XXX [ 130,449 | 81,820 | e
58029. SLV EL SALVADOR.. XXX 25,965 | e 16,609 | s
58030. FIN  FINLAND..... XXX e 120,083 [ o T1281T | i [
58031. FRA FRANCE.... XXX ..6,569,315
58032. GEO GEORGIA..........ccocovvrenee XXX [ TTAB3 | 3882 | s [ s
58033. DEU GERMANY.......ccccoormrrrrrnns XXX
58034. GRC GREECE....... XXX...
58035. GTM GUATEMALA XXX
58036. HTI HAIT]..ooorerreeeireeeees XXX
58037. HND HONDURAS XXX
58038. HKG HONG KONG XXX... 13104115 .
58039. HUN HUNGARY.... L XXX... ..61,937 |..
58040. IND INDIA.............. XXX ..1,662,881
58041. IDN  INDONESIA XXX...
58042. IRQ IRAQ....... XXX
58043. IRL IRELAND. XXX
58044. ISR ISRAEL... XXX
58045. ITA ITALY ..o
58046. JAM
58047. JPN
58048. JOR
58049. KAZ
58050. KEN
58051. KWT
58052. LAO
58053. LBN  LEBANON........oonremrrenne [ XXX | e 17,055 | 03,250 | i | eoreireisessissienssisinennens | sebsessesssssessestsssssssessesens | soesssssssssssssssssessssssnsses
58054. MYS ..3,371,759
58055. MHL 691,502
58056. MTQ MARTINIQUE.........ccoocoouee | o XXXt e 1,201 | e 970 | e | cververisenneneeenne 10,917 |,
58057. MEX
58058. NLD NETHERLANDS.......ccccoee | . XXXt [ 138,933 | iiii000526,890 | e 34,987 [ s [ correieississississiniiens | eesiessestssssssss s saeees
58059. NCL NEW CALEDONIA........cc. | . XXXt [ rirrineirneni2,088,028 | oo 2,875,994 | oo [ e | coeeississississ s ssienns | eestesssssssss s ssessaesees
58060. NZL NEW ZEALAND.....
58061. NIC NICARAGUA.........ooomnae | XXX e 19823 | e BA2,5B7 | e [ et | ctestssi st essines | eestssssstsssssssse e saeeees
58062. NGA
58063. NOR
58064. PAK
58065. PAN
58066. PNG
58067. PER
58068. PHL
58069. POL
58070. PRT
58071. QAT
58072. ROM
58073. RUS
58074. KNA SAINTKITTS .... XXX...
58075. LCA SAINT LUCIA XXX
58076. MAF SAINT MARTIN DUTCH | ..XXX...
58077. SAU SAUDI ARABIA XXX [ T2BAT | 904,118 | s [ e | e | e
58078. SGP SINGAPORE XXX ..2,651,691 ...598,113
58079. SVK SLOVAK REPUBLIC XXX [ D2,920 [ 15T | e [ | s
58080. SVN SLOVENIA ... XXX...
58081. ZAF  SOUTH AFRICA XXX
58082. KOR SOUTH KOREA XXX
58083. ESP SPAIN i [ XXX 120,095 | 11,385 | [ e | s | e
58084. SUR SURINAM 541,120
58085. SWE SWEDEN . [ XXX [ 17,827 | e 352 | | et | ettt ssssiens | nestessessssssssssssssssaneses




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date

58086. CHE SWITZERLAND | XXX | 82,528 | e TO,3TT [ [ e | e | st

58087. THA THAILAND ... XXX

58088. TTO TRINIDAD TOBAGO XXX

58089. TUR TURKEY .. LXK .

58090. TCA TURKS CAICOS IS XXX e T80 | 3,314 [ | e | e 1,091,659 |....

58091. ARE UNITED ARAB EMIRATES] ...XXX...

58092. GBR UNITED KINGDOM XXX

58093. URY URUGUAY ... LXXX

58094. VEN VENEZUELA..................... XXX

58095. VNM  VIETNAM........ccceverernnnee XXX

58096. ALL OTHER........ccccoevivririrnnnee XXX

58997. Summary of remaining write-

ins for Line 58 from overflow....... XXX

Q16.1




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISItION............ccevevrirerieieseeie e
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvveveeiveiveeieisereseeesenans
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.
Accrual of discount.........c.ovvrrnrreininnenns
Unrealized valuation increase (decrease).
Total gain (loss) on disposals....................
Deduct amounts received on disposals.
Deduct amortization of premium and mortgage interest points and commitment fees..............

Total foreign exchange change in book value/recorded investment excluding accrued interest...........ccocvveevisieiereennnn.
Deduct current year's other-than-temporary impairment reCOgNIZEA. ..o enes
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total ValUGLIoN @lIOWANCE. ..........ccveiiiveiiicie ettt sttt s bt s e s bbb s ses
SUDBLOtAl (LINE 11 PIUS LINE 12)...uuvviriieieiieieieeisie ettt sss sttt sttt antn
Deduct total NONAdMItEEd @MOUNES..........c.euieieeirrircee ettt
Statement value at end of current period (Line 13 MINUS LINE 14)......coveiiiierieiisiesesisiseessiessesssssssesssssssssssansessssassesssssneas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 Of PHOr YEAT. ..ottt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCeiVEd ON QISPOSAIS.............cvuivruiveiieie ettt ettt b bbb bbbt
Deduct amortization of premium and dEPreCIAtION..............cevevrieierie sttt senaas
Total foreign exchange change in book/adjusted Carrying VAIUE............ccuriuiuriieniireieineseiec et
Deduct current year's other-than-temporary impairment recognized

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccceverrirereiiereneiieesssieieienns
. Deduct total NONadmItted @MOUNLS...........iuivrieieiieee ettt
. Statement value at end of current period (Line 11 MINUS LINE 12).....c.cviuiiiiiiiiisieses et ssissiess s ssssssssse s ssssnssnsssneas

.............................. 1,903,317,568

(16,591,058)
43,270,509
................................. 103,666,572

.............................. 1,916,532,990

....20,246,196
....35,577,627
................................. 121,855,144

1,757,723

.............................. 1,903,317,568

.............................. 1,890,875,899

.............................. 1,903,317,568

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)..........cccevirrireieirerereiecesesieieenae

Book/adjusted carrying value of bonds and stocks, December 31 of Prior YEar............ccccveeueieieveieeeeeeeeee s
Cost of bonds and stocks acquired
Accrual of discount

Unrealized valuation increase (decrease).
Total gain (10ss) on diSPOSAIS..........vvererrurerrerrirririenns
Deduct consideration for bonds and stocks disposed of...
Deduct amortization of premium...........ccceevcureeseenceresenenennes
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized

Deduct total NONAAMItEEd AMOUNES..........ciuiieiriee it

. Statement value at end of current period (Line 11 MiNUS LN 12).....c. it

....14,742,520,189

94,246,421
496,274,971
..2,665,098,587
28,674,348

(6,472,778)| ...

..... 1,928,585 |...

13,228,280,635
3,198,877,610
2,806,889
1,324,063,004

....15,310,831,955




Statement for September 30, 2018 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20IsO

Book/Adjus:ed Carrying Acquisitions Dispo?;itions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS

3,925,669,110 540,164,137 | cooovverrrierinens 480,038,673 ....(4,027,335) 3,850,304,117 3,925,669,110 3,981,767,239 3,953,674,834
2. NAIC 2 ().t sas st | sereest e 361,619,018 | oo 21,506,019 | oovvoreerricrienens 14,386,805 | ....ovvvrerrrerireiinnes (7,840,802) | ..ooovverrerrrrirnens 345,861,632 | ..oovcveerrirrirnens 361,619,018 | cooocveeericricnens 360,897,430 | .oooovvercrireriinnns 347,645,629
3. NAIC 3 (@) e sest s | eereeesiene s enees 149,657,548 | .....vvvveerirerriens 12,348,878 | ...ocvverrrriis 16,693,580 | ...ooovvererercrireirinens (260,621) | ..vvvvvverrrreriens 153,102,623 | ..o 149,657,548 | .....cvvvrcriririens 145,052,225 | ...oovvveerieriins 148,681,093
B, NAIC 4 ().t sesss s sssssesssssssanes | sosssssssssnessssssnns 142,800,924 | ...ooovverrrinns 19,799,490 | .ooovvvrvverrrieriis 10,744,248 | ..oovvoreris (1,493,672) | cvvovverrrerrrienenns 135,556,357 | w.vvorvernrernreennes 142,800,924 | ...ooovvevrririins 150,362,494 | ...oovveiiicie 131,299,776
5. NAIC 5 (8)eeurerreeereeereesseeessesseesssseessssssssessssessssssssssssasssssssssssssssssesssas | seessssesssosssssssssseenns 36,592,675 | ovvooreerecerreieeen 9,381,335 | v 4,839,148 | ..o (289,888) | ...vereeeerrereenereens 37,245278 | ..o 36,592,675 | ..oovoriieriens 40,844,974 | ....ovverirns 39,945,535
B INAIC B (@)..-vevurerurerneemeeeseeseeeesseesseesssesss sttt sent s nentnes | sessssssssnsss s senesesaas 843,687 | ..o 144,501 | v 258,717 | oo 1,577,815 | oo 555,690 | ..o 843,687 | ..oovvviiriinrinii 2,307,286 | .oovoiviennriienne 2,200,540
7. Total BONGS......cveuireeiiririesinissnessenesnssenessenne st ssssesensesnesenssssnesnes | anesenessssnessessens 4,617,182,962 | ....vvvvvvrinininn, 603,344,360 | ...oooovirrnriinininns 526,961,171 | oo (12,334,503) | ... 4,522,625,697 | ..oovivrniinininnns 4,617,182,962 | ...cocovvvirnininnns 4,681,231,648 | ..o 4,623,447,407

PREFERRED STOCK

T Y O O O U OO OO OO POPO OO PT PR PO OSSR (N
TR Y O O O OO OO OO OO PP POPE OO PT OO PO OSSOSO (N
10.
T1 NAIC 4ttt ens | st e b | feee e bR Rt R s | HeEb Rt s Rk | Hese R bkttt | et | eeeb e | eebeee e (RSN
20 O O O O OO DO OO OO OO OO OO OO SOT ST SOTOTIN POTOOT RPN (N
KT O oo [ O OO DO OO OO DT PP OPOO OO O OOS PO RO PSPPI FOTOOT RO ROP OO RRROON (RN
14, Total Preferred SOCK...........oouuriiiicccinsccsesesceiseseesesssines | e 0 [ 0 | 0 [ 0 [ 0 | 0 | 0 [ 0
15, Total Bonds and Preferred StOCK..........curiimiisnimennsiseniesssssnssnees | seesesessssssessesens 4,617,182,962 | ....ovvvvvvriiiiiinns 603,344,360 | ....oooovirirniiincninns 526,961,171 | oo (12,334,503) | ... 4,522,625,697 | ..oovvrriniiciinnns 4,617,182,962 | ...ooocvvvvvirnirinnns 4,681,231,648 | ..o 4,623,447,407

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.......... 0; NAIC2S........ 0; NAIC3S..... 0; NAIC45S....... 0; NAIC5S...... 0; NAIC6S.......... 0.




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments

1
Book/Adjusted
Carrying Value

2 3
Actual
Par Value Cost

4
Interest Collected
Year To Date

5
Paid for Accrued Interest
Year To Date

9199999

SCHEDULE DA - VERIFICATION

Short-Term Investments

1

Year To Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 Of PHOT YEAI..........cvvurirrrirreeiinereieese et sssssssnes

Cost of short-term iNVEStMENLS ACQUIFET............c.cviuiieiiciriiee ettt bbb bbb aes

Accrual of discount....

Unrealized valuation iNCrEASE (ABCIBASE)..........ccvuucvcvieiveiiieee ettt ettt bbbt bbbt s st s benas

Total gain (loss) on disposals

Deduct consideration received 0N ISPOSAIS............ccvuucveiirireiiiesiete et bbb bbb benes

Deduct amortization of premium

Total foreign exchange change in book/adjusted Carrying ValUE............ccceveveveeeeeieeieeiseseeesee e sesees s sees

Deduct current year's other-than-temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
Deduct total Nonadmitted @MOUNES...........cccviiiiiieieeece st bbbt ee

Statement value at end of current period (Ling 10 MINUS LINE 11)......ccovueviieiiiiiisieiscsceseeses st esnaanes

...................................... 37,466,202 | ......coovvivrriieriininnnnnn. 561,657,431

........................................... 168,842
...................................................... 0 [ . 36,023,896
...................................................... 0 ... 36,023,896

QsI03




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired............ccceervverrvererrereeeieeeernnns

. Accrual of dISCOUNL........cc.cvuiveiiieceicicee e

. Unrealized valuation increase (decrease)..........cuweeeeerrereeneeneernenns

. Total gain (10SS) ON dISPOSAIS........couvererreriereireieeireireieereeeeeseeeeeens

. Deduct consideration received on disposals..............cccererinerenenne

. Deduct amortization of premium.............ccceeeveverrierieriereeeise s

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Deduct total nonadmitted amounts.............cccccvrererenieieieiesiennns

. Statement value at end of current period (Line 10 minus Line 11)....

.......................................... 739,900,999 | oo 506,131,366
....................................... 2,874,920,901 | oo 3,311,603,613
................................................... 19,000 | oo 146,008
................................................... 36917 | oo (99,303
................................................ (319,802) | oo 26,931
....................................... 2,734,953,595 | oo 3,078,373,960
..................................................... 140 D
............................................. (1,867,825) | oo 520,208

.......................................... 739,900,999
.......................................... 874,729,570 | cooocroeesescsssssssnnn 739,900,999

QsI08
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Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE
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Statement for September 30, 2018 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Durrng the Current Quarter

1 2 Location 5 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for | Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
34410@ 10 1| FMRE HOLDINGS LLC ....ooiviieiiiissiisiissnsenisssissssssssnnseneenes |WALTHAM IMA... IINVESTMENTIN AFFILIATE. ..o 01/31/2010.... | covovvireriinens | cerenresenissississsssssnnenes | ceeenes 6,439,400 | ..o
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate = AffIlIREA.............ooiiieiiiiieiiieiiiiies ettt ssennens 0 ... 6,439,400 | .oooovereieeiiiieeeeen0 | 0 ... XXX.......
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
630254 OL 5|MORGAN STANLEY PRIVATE MARKETS FUND V LP......cccovvumrieirnernninerisninnens W CONSHOHOCKEN . |MORGAN STANLEY......ooovriirieirerinerrerienes 10/21/2010.... 3 70,845 | .coovvvviinnee
630548 FP 5| MORGAN STANLEY PRIVATE MARKET FUND VILP......ccccocviireinrirninnisiisirsiiennns W CONSHOHOCKEN.. .| MORGAN STANLEY 01/16/2014.... 3 2,596,961
09157D 10 3|FM GLOBAL INVESTMENT PARTNERS, L.P.... . | PRINCETON . | BLACKROCK 11/30/2016.... 3 3,766,505
G3927R 90 9| GCM GROSVENOR FM GLOBAL INVESTMENT FUND LP........ccoovvuniivnirrciinrirens NEW YORK.......vevrrrineircrierineinns .| GCM GROSVENOR.........ccoovrrrrrns 11/08/2005.... 3 62,238 | .o
380990 22 6|GSPE - GOLDMAN SACHS PRIVATE EQUITY IX.. . |NEW YORK.. .| GOLDMAN SACHS... 08/28/2007.... 3 70,118
380990 23 4|GSPE - GOLDMAN SACHS PRIVATE EQUITY PARTNERS Xl.......cconveerirerinrienes NEW YORK.. .| GOLDMAN SACHS... 08/19/2011.... B | s | e 196,949
G19558 90 0 |MSPE-CATALYST FUND LP I NEW YORK.. ....| MORGAN STANLEY.... 12/27/2006.... 3 | s | e 110,400
27999E 00 6|MSPE-EDGESTONE CAPITAL EQUITY FUND ..o TORONTO.... . | MORGAN STANLEY.... 04/12/2006.... 3 ...326
291998 54 0|MSPE-EMERGENCE CAPITAL PARTNERS II, LP. NEW YORK.......ocoorrinirreririreinns .| MORGAN STANLEY 11/21/2007.... 3 16,848 | ..cooovvernvn.
482997 82 2|MSPE-KPS SPECIAL SITUATIONS FUND I, LP..... NEW YORK.. .|MORGAN STANLEY.... 11/13/2007.... 3 ...383
531994 92 9|MSPE-LIBERTY PARTNERS I, L.P. (2008-03-14) NEW YORK.. .| MORGAN STANLEY.... 04/25/2008.... 3 ...145
Y52991 75 2| MSPE-LION CAPITAL FUND I, LP.....ouiiriiiiiriiriieiseiesssseessissies s NEW YORK......covvrvirerrinriririninns . [MORGAN STANLEY......corirmrrriririnnrinirnnienns 07/26/2007.... 3 585 |
576990 04 8|MSPE-MATLINPATTERSON GLOBAL OPPORTUNITIES PARTNERS Il L.P............ NEW YORK....cooovieririnnrienisrireenns NY.... [MORGAN STANLEY.......ccostrimrrmrrierinsinennas 06/22/2007.... 3 3,033
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated.............ccccoouiiiiiniiniiiniiiiiiiiins 0 6,895,336
4499999. Subtotal - Unaffiliated...........ovuiriiriiiiieiieiiini e s 0 6,895,336
4599999. Subtotal = AFfIlIBtEd. .......ovuiieieieieiie i 0 6,439,400
4699999. Totals 0 .13,334,736
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
34410@ 10 1 | FMRE HOLDINGS LLC ...t IWALTHAM ....................... | MA. | INVESTMENT IN AFFILIATE........cccooneen. 01/31/2010 | 09/30/2018 | .......... 841,977 | oo | e | e 0 N 841,977 | ........ 841,977 | oo | e | o (V] I
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affilated.........co.oiiiiiiiiiriiiisieissseiesisssssissnssssssssssesssensenes | eovessens 841,977 | oo (U] (U I 0 0 0 0| i 841,977 | ....... 841,977 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
MORGAN STANLEY INST. FUND OF HEDGE
617447 55 2|FUNDS W CONSHOHOCKEN...... PA.. [MORGAN STANLEY........ccooomrrirmrrrrrrinns 06/28/2004 |09/30/2018 | ............ 11,618 | ......... (11,618) [ oo [ i | cevverieeiseiinnees | eeveenes (11,618) - S s | e - 0
MORGAN STANLEY PRIVATE MARKETS FUND IV
617449 G2 3|LP W CONSHOHOCKEN...... PA.. | MORGAN STANLEY... .| 01/18/2008 |09/30/2018 ..221,955 | ....... (221,955) | covvvvercererinnns | vevierineerneines [ e | s (221,955) R 1,035,521 | ..ovovvrverrerres | e 1,035,521 | ... 1,035,521
MORGAN STANLEY PRIVATE MARKETS FUND V
630254 OL 5|LP W CONSHOHOCKEN...... PA.. [MORGAN STANLEY......ccccocvmmrirmrrrrerirens 10/21/2010 | 08/01/2018 | ....... 1,368,375 | ........ 340,980 | ..cvonrreriieiries [ e | e | s 340,980 | ...cvvvvereriieins | e 1,709,355 | ... 1,709,355 | ..coocercririinnes - 0
630548 FP 5| MORGAN STANLEY PRIVATE MARKET FUND VI LP| W CONSHOHOCKEN...... PA.. |MORGAN STANLEY........cccorvvmrrrrrririrarnns 01/16/2014 {09/18/2018 | ....... 1,307,252 | ........ 1T4,193 | oo | v v | s 174193 | oo | v 1,481,445 | ..... 1,481,445 | oo, - 0
RIVERVIEW STRATEGIC OPPORTUNITIES FUND |
654315 GE 4|LP W CONSHOHOCKEN...... PA.. [MORGAN STANLEY........ccocommrrmrrirerirnns 01/17/2014 | 09/21/2018 | ....... 1,041,126 | ......... (97,409) | ..o | e | e | e [CL10/S)| [R 943717 | ........ 43717 | e - 0
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Statement for September 30, 2018 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

SCHEDULE BA - PART 3

sets DISPOSED, Transferred or Repaid During the Current Quarter

Showing Other Long-Term Invested As
5 6

1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
GCM GROSVENOR FM GLOBAL INVESTMENT
G3927R 90 9|FUNDLP NEW YORK......cocconvvernnn. NY.. | GCM GROSVENOR........ccccouveirrrriririnns 11/08/2005 | 08/30/2018 | .......... 669,071 | ....... (144,633) | ovooverrerrrienes | v [ e | e (144,633) | cvvoovvvrvirinens | v 524,438 | ........ 787,375 | oo 262,937 262,937
380990 22 6|GSPE - GOLDMAN SACHS PRIVATE EQUITY IX...... NEW YORK......occrvernnns NY.. | GOLDMAN SACHS........cocvvmrvrerririieinns 08/28/2007 |07/12/2018 | .......... 584,518 | ........ 249,692 | ..o [ e | s | s 249,692 [ ..o | s 834,210 | .....1,203,450 | ..oovvovverveirriris | v 369,240 | ........ 369,240 [ ...ovvvvercriieinne
GSPE - GOLDMAN SACHS PRIVATE EQUITY
380990 23 4|PARTNERS XI NEW YORK......cooorvvrrnnvn. NY.. | GOLDMAN SACHS........ccocormrimrimiriieinns 08/19/2011 | 09/06/2018 | ....... 2,201,796 | ........ 187,632 | covvvvereirriinens | e [ v | v 187,632 | oo [ v 2,389,428 | ... 5,448,646 | ....ccovovvvriranns | e 3,059,218 | ..... 3,059,218 | .oovvveririrns
GSPE - GOLDMAN SACHS PRIVATE EQUITY
380990 85 3|VINTAGE FUND VI NEW YORK.......occreverncns NY . | GOLDMAN SACHS.........cocvvmrviriiririninns 11/28/2012 | 09/30/2018 | ......... (119,732) | ........ 119,732 | oo [ e [ | v 119,732 - SR I 0
329960 11 8|MSPE-ANACAP DERBY CO-INVESTMENT L.P......... LONDON......vvvrerirrirnens GB.. [ MORGAN STANLEY......cccovmrrmmrinriinnnns 08/05/2009 |09/30/2018 | ...... (3,183,322) | ..... 3,183,323 | oo [ cerenerenineeens | e | s 3,183,323 | oo | e I 2,016 | coovoeeeeeirerinns | e 2,015 | o 2,015 | oo
G19558 90 0 [MSPE-CATALYST FUND LP l...cvvoviiiirieieiicircrines NEW YORK... .. [NY..|MORGAN STANLEY.... ... | 12/27/2006 | 09/30/2018 | .... 3,209 | ciiie(3,209) | o | e (3,209) - - 0
279992 14 3|MSPE-EDENII, LP NEW YORK... . |NY..|MORGAN STANLEY.... . [ 09/25/2007 {09/30/2018 | ...oovvvvcveerea(@3) | o3 | e | e 43 - - 0
27999E 00 6|MSPE-EDGESTONE CAPITAL EQUITY FUND III...... TORONTO......vverrrrrinnes ON. [ MORGAN STANLEY.......cocoimrrmmriariinnnns 04/12/2006 | 09/04/2018 120 | = e e [ 0 120 A20 | 0
MSPE-FORTRESS INVESTMENT FUND IV (FUND
349990 01 0|D)L.P. NEW YORK......cocvrvirnnne NY..|MORGAN STANLEY.......cccvvvrmrrriririrarnns 07/10/2006 |08/03/2018 | .......... 425382 | .......... 50,698 | ..o | v [ | 50,698 | ..o | e 476,080 | ........ 476,080 | ..o 0
350994 76 0|MSPE-FOUNDRY VENTURE CAPITAL 2007, LP....... NEW YORK......occvvvrnnens NY.. [MORGAN STANLEY.......cccocemerrmrrrrerirnns 11/13/2007 | 08/31/2018 | = ooceovvvciven | = e | evererieninenns | v 0 EERRINN S 487,339 | oo | e 487,339 | ........ 487,339 | oo
999183 18 9|MSPE-H...G. EUROPE CAPITAL PARTNERS, L.P..... [NEW YORK........ccc.cosvvunee NY.. [MORGAN STANLEY......ccccocumrrrmrrrnerirens 02/23/2007 |09/30/2018 | ............. (CRG)] — 5766 | covoeeereirerieens | s 5,766 - T I 0
441995 78 4|MSPE-HOUSTATONIC EQUITY INVESTORS IV, LLC|NEW YORK.......ccccocvuvvrnee NY.. [MORGAN STANLEY........ccccomrrrmrrrarirnns 11/15/2007 | 08/31/2018 | = oo | = s | e [ 0 RN o 287,386 | ..covcrireririiiis | v 287,386 | ........ 287,386 [ ..o
482997 82 2|MSPE-KPS SPECIAL SITUATIONS FUND III, LP....... NEW YORK... . |NY..|MORGAN STANLEY.... . [11/13/2007 |09/30/2018 5,504 | oo [ e 5,504 | ..ocoonnes 5,504 | .o
48299K 01 3|MSPE-KSL CAPITAL PARTNERS Il LP LAQUINTA, GA..| MORGAN STANLEY 04/10/2006 | 06/28/2018 4,795 0
Y52991 75 2|MSPE-LION CAPITAL FUND II, LP . |NEW YORK... . |NY..|MORGAN STANLEY.... . | 07/26/2007 |09/30/2018 - 0
MSPE-MATLINPATTERSON GLOBAL
576990 04 8|OPPORTUNITIES PARTNERS Il L.P. NEW YORK......cocorvernnns NY.. [MORGAN STANLEY........ccccommrvrmrrrrerirens 06/22/2007 |08/24/2018 | .......... 453,399 | ....... (421,861) | cvvoverreerernnnes | verreeiseernenines [ evenieeenennnnins | s (421,861) | cevvvneevreerncriens | cerereiin 31,538 | ........ 262,372 | .ovvvereineens | v 230,834 | ........ 230,834 [ ..ovoeiecriieinne
MSPE-OCM PRINCIPAL OPPORTUNITIES FUND IV,
670998 12 9|L.P. NEW YORK......oooonvirnnens NY.. [MORGAN STANLEY........ccooomrrvrmrrrrrrinens 11/28/2006 | 08/31/2018 | = oo | = i | e | e 0 I IS 3,846 | oo [ e 3,846 | ..ooooenne 3,846 | ..o
351990 00 7|MSPE-PAINE & PARTNERS CAPITAL FUND Il, L.P. [NEW YORK.........cc.ccouvuuee NY.. [MORGAN STANLEY........ccccomrrrmrrirerirnns 06/01/2006 | 08/10/2018 2,524 0
74699K 02 3|MSPE -QUAD PARTNERS Il LP. ... | WILMINGTON.... ... | DE.. | MORGAN STANLEY.... .... | 01/02/2008 |06/29/2018 0 0
746990 04 3|MSPE-QUAD PARTNERS Il LP (2007-05-04) ... INEW YORK. .. |NY..|MORGAN STANLEY.... ... | 05/23/2007 | 06/29/2018 | ......1,573,763 | ....(1,567,365) | ....cvevrvrrrrerran | cerrervrrneirerinnins [ v w(1,567,365) [ ..o | cverernenn6,398 | 1000 102,008 | oo [ e 95,610 | oo 95,610 | .vvvvererieiininne
749992 71 5|MSPE-RD CARD CAYMAN ONE LIMITED................. CAYMAN ISLANDS.......... GB.. [MORGAN STANLEY.......ccccrmrrmmriirirrirnns 01/10/2007 [08/31/2018 | = ooovvevvrvenns | = s | cevrreeiseensssinens | reees 0 8,076 8,076
MSPE-TRINITY EQUITY HOLDINGS, LLC (2006-07-
223995 43 2|03) NEW YORK......oovvicirnens NY.. [ MORGAN STANLEY......cccoonmriinninnriens 07/31/2006 | 09/30/2018 | ....covvvvrerncs ()] I 16 16 R - 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........cooiiiiiiiiiiii s | aernd 6,656,856 | ..... 1,842,952 | o0 | 0 | i 0]...1,842952 | ..o 0 ....14,347,334 L0 5,847,526 | ....5847,526 | ......cooonnnnnd 0
4499999, SUDTOLAL = UNAFAIIIEA. ...tttk 1£E1 ££E£ 88 L8R8 E bbb | nnens 6,656,856 | ... 1,842,952 | oo |0 | i 0]...1,842,952 | oo 0 14,347,334 | 0] . 5,847,526 | ... 5,847,526 | .ooovvriniinnns 0
4599999. Subtotal - Affiliated .0 0 0 0 841,977 0 0 0 0
4899999, TOMAIS........vveveeeeieere etttk eb ettt ensesnens s | o [498,838 | . 1,842,952 | oo | 0 | s 0]...1,842,952 | ...ccoooevnnnnd 0 215,189,311 | 0. 5,847,526 | ....5,847,526 | ......ccco.... 0




Statement for September 30, 2018 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - All Other Government

013051 DU 8 |ALBERTA PROV .| 08/20/2018 BMO CAPITAL.... 9,694,200

135087 D5 0 | CANADA GOVT. .1 07/16/2018........ | CASGRAIN CO 9,081,900

135087  E5 9 | CANADA GOVERNMENT .| 08/20/2018 SCOTIA MCLEOD... . 16,350,096

135087  H4 9 | CANADA GOVERNMENT .| 07/30/2018........ DESJARDIN.............. 2,940,600 | cooociviiis 3,000,000

13509P DB 6 | CANADA HOUSING TRUST .| 08/20/2018........ SCOTIAMCLEOD........ccovviinisrireiinis . 20,187,200 | .coovvvvrrree 20,000,000

13509P DL 4 |CANADA HOUSING TRUST.. .| 08/10/2018........ CIBC WORLD MKTS 9,969,600 ...10,000,000

13509P EF 6 | CANADA HOUSING TRUST.. . .| 07/16/2018........ RBC DEXIA. ..ottt ensssees . 10,263,700 ...10,000,000 25,425

13509P  FY 4 | CANADA HOUSING TRUST A 08/28/2018........ PETERS & CO . 38,003,940 ...39,000,000 142,110

563469 UK 9 | MANITOBA PROV......oiiiiiiiiiiriisisissierissssiesississsessse s ssssssssessssssnsses | sossesessossnes 08/20/2018........ RBC DEXIA. ..ottt . 14,615,100 ...15,000,000 108,288

748142 EH 2 [QUEBEC PROV......coiiiiiieiirieresee st | essansssnenenes 08/20/2018, BANK OF 11,625,680 11,000,000 105,027

E16831 48 7 | AUSTRALIAN GOVERNMENT B 07/27/2018........ | PERSHING DLJ . 11,038,786 .9,589,454

EK8415 45 8 |AUSTRALIAN GOVERNMENT... Do 07/23/2018 JP MORGAN......cciviiiieierieieiesiseeninines 9,514,464 | ..o 9,589,454

LW0207 67 7 |AUSTRALIAN GOVERNMENT | DI 08/09/2018........ MIZUHO . 17,545,561 ...18,187,582 88,054 | 1FE

1099999.  Total - BONAS = All ONET GOVEIMMENL.............cvveiviveeiieteiivceieeeecteteteveieteeeseeteteseaetesesseaesesesaesases  etesesessseesssesesasesssesssesesesesasssssesesesessaseesassesesesssassesssesesas s seses e s eees s s aesas e s esesessssesassssssssssesesasanssensassesetesasassnsssnsess | tetssssessssssesesssssessssssesassssssssssnsesasanns | cevesesesessssasnsesesisaesesans 180,830,827 181,166,490 | ..oovovvverciecnn 1,082,724 | XXX.ooovviinn
Bonds - U.S. States, Territories and P

246381 JA 6 [DELEWARE ST ettt sesssssisenes | sonsisessnsnnes 09/04/2018........ GOLDMAN SACHS.......... 2,704,081 | ..o 2,380,000 | cooocerreierireniereeiee i 21,486 | 1FE ..o

604146 AL 4 |MINNESOTA ST GEN FUND .| 07/23/2018........ WACHOVIA. 3,055,265 | ..o 2,760,000 55,200 | 1FE

677522 UV 4 |OHIO ST . .1 09/12/2018........ PERSHING DLJ 3,540,570

68609B QK 6 | OREGON ST .| 07/09/2018........ USBCORP 1,120,373

68609B SG 3 |[OREGON ST .. .| 08/10/2018........ | NATL FINANCIAL SERV. 1,698,275 | . K

882854  G7 1 |TEXAS STATE .1 07/11/2018 JP MORGAN 2,272,254

97705M AT 2 |WISCONSIN STATE .| 07/17/2018........ BARCLAYS..... 735,164 ,

97705M  GR 0 |WISCONSIN STATE .| 06/27/2018........ BARCLAYS..... 125,336 ....105,000 831

97705M  KP 9 | WISCONSIN STATE 07/24/2018........ JP MORGAN 1,378,965 1,150,000 13,576

1799999. Total - Bonds - U.S. States, TEITIOMES & POSSESSIONS........uuuuruusrisieriiirisiirsirisssisisisierissssssmississ desss e ses s 0808800808088 8808080808088 £08 088080 E 0808 bbbttt nssnisas . 16,630,263 ...14,420,000 173,873
Bonds - U.S. Political Subdivisions of States

082744  CM 3 |BENTON & LINN CNTYS OR SCH DIST......ovvirierriirinerierineississisesiessiesieninnne | ceesesssesienns 07/19/2018........ PERSHING DLU......couuiiririieiriiiesissiiesiesissssssssessseeninenes 2,799,692 | ..o 2,555,000 |........ 1FE

25476F VY 1 |DISTRICT OF COLUMBIA .| 07/27/2018........ WACHOVIA. 3,281,281 | oo 2,760,000 |........ 1FE

499513 BC 2 [KNOX CNTY TN...ooiiiiiiiiiieieiiseeie ettt nsnsas .| 07/11/2018........ FIRST TENNESSEE 1,725,846 | ..o 1,435,000 |........ 1FE

569203 MZ 2 |MARION & POLK CNTYS OR SCH DIST. .| 07/25/2018........ VARIOUS 1,546,206 .1,275,000 1FE

569203 NB 4 |MARION & POLK CNTYS OR SCH DIST.. .| 08/06/2018........ | NATIONAL BANK 1,432,740 .1,200,000 1FE....

57582R  QQ 2 |MASSACHUSETTS STATE .| 08/06/2018 BANK AMERICA MERRILL 4,943,220 | . 4,345,000 1FE

930876 DR 5 |WAKECNTYNC .| 07/06/2018........ MERRILL LYNCH......cooviivinicirirercieeinns 2,379,224 | ..o 1,990,000 AFE s

930876 DU 8 |WAKECNTYNC .| 07/31/2018........ BANK AMERICA MERRILL 2,812,856 | ...coiiiireieeeae 2,395,000 1FE

930876 DW 4 |WAKECNTYNC .| 07111/2018........ BANK AMERICA MERRILL 1,876,386 | ..o 1,585,000 1FE....

955686  SU 5 | WEST SAINT PAUL MN INDEP SCH DIST 197.......... .109/13/2018........ JEFFERIES & CO...oovviiiiiisici s 2,547,145 | oo 2,155,000 | ... 1FE....

2499999. Total - Bonds - U.S. Political Subdivisions of States OO PO PSPPI . 25,344,596 | ..o 21,695,000 | ........... 86,834
Bonds - U.S. Special Revenue and Special A

02765U  GA 6 | AMERICAN MUNI PWR - OHIO INC.. .| 06/28/2018 RBC CAP......ovvvvrrrirenn 5,617,900 | ..o 5,000,000 | ..o 95,139 | 1FE..ciiiiiiciiini

014393 XY 3 |ALDINE TX INDEP SCH DIST .1 07/13/2018........ | PERSHING DLJ 1,795,365 1FE

014393 YA 4 |ALDINE TX INDEP SCHDIST ... .1 07/13/2018 PERSHING DLJ 3,868,763 1FE

040649 MB 8 |ARIZONA ST TRANSN BR.... .1 09/13/2018........ RBC CAP......cccvvvvrriren. 3,569,157 | ..o 3,160,000 1FE

040654 WW 1 |ARIZONA ST. TRA. .| 08/07/2018........ BARCLAYS..... 2,722,827 | .o 2,305,000 TFE s

047870  FA 3 |ATLANTA GA WTR & WAS .| 08/09/2018........ BARCLAYS..... 2,594,005 | ..o 2,025,000 1FE

047870 QT 0 |ATLANTA GA WTR & WSTWTR REVENUE..........ccoiviiiiernincierserseece s .| 09/06/2018........ CITIGROUP.........coovvunec. 2,701,586 | ..o 2,375,000 | ... TFE s

091156 MV 8 | BIRMINGHAM JEFFERSON AL CIVIC CTR AUTH..... .| 07/18/2018........ RAYMOND JAMES 1,317,499 | (oo 1,125,000 |........ 1FE

091156 MW 6 | BIRMINGHAM JEFFERSON AL CIVIC CTR AUTH..... .| 07/18/2018........ RAYMOND JAMES 2,084,616 | ..o 1,790,000 | ........ 1FE
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1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
091156  MX 4 |BIRMINGHAM JEFFERSON AL CIVIC CTR AUTH......ccoviniieriieierineinnerississeeniiens | coveeensnnines 07/18/2018........ RAYMOND JAMES..........cooviniiiiiieinnierensssienns 2,368,447 | oo 2,050,000 |........ 1FE
13063D BT 4 |CALIFORNIA ST . 07/31/2018 BARCLAYS..... 2,172,798 | oo 1,800,000 | ........... 22,500 | 1FE
19668Q  JP 1 [COLORADO ST BLDG EXC .| 08/08/2018........ | STIEFL-F 971,573 1FE
19668Q KB 0 | COLORADO ST BLDG EXC .| 08/08/2018 STIEFL-F.... 327,760 ...280,000 |........ 1FE
20775Y AR 7 |CONNECTICUT ST REVOL .1 09/20/2018........ BANK AMERICA MERRILL 3,286,454 | ..o 2,970,000 | oooveieererinicreeeeenis 9,488 [1FE.....cccovivirirrne
249182  KZ 8 |DENVERCITY & CNTY CO ARPT REVENUE .| 08/15/2018........ BANK AMERICA MERRILL 3,662,088 | ..o 3,180,000 |........ 1FE
249182 LB 0 |DENVERCITY & CNTY CO ARPT REVENUE .| 08/15/2018........ BANK AMERICA MERRILL . 10,162,567 | .oovveveeeerernrierierineienens 8,710,000 |........ 1FE
254845 PE 4 |DIST OF CLUMBIA WTR & SWR AUTH .109/13/2018........ MORGAN STANLEY .....c.ovvvivmririneisinirnsieresinnenes 3,351,793 | oo 2,945,000 1FE
29270C X9 1 |ENERGY NW WA ELEC REV......cooiiiriieiiricierstieesiceseeie e ssesenes .1 09/10/2018........ CIT GROUP.........cocu... 2,621,005 | ..o 2,225,000 1FE....
3132XX  GL 7 |FEDERAL NATL MTG .| 08/02/2018........ WELLS FARGO 5,258,639 | ....ovveiiia 5,412,069 1FE....
3132Y0 4E 7 |FEDERAL NATL MTG .| 08/02/2018 PNC CAPITAL . . 15,205,060 | ..ooovveveierniriees 14,980,354
3140H5 T3 5 |FEDERAL NATLMTG .| 07/26/2018........ | FNMA.. 5,217,820 5,029,602
3140H5 TW 1 |FEDERAL NATL MTG .| 08/17/2018 AMHERST.. 6,295,252 | ...coiiiieeand 6,056,767
3140H5 UF 6 |FEDERAL NATL MTG .| 08/16/2018........ 6,143,939 | ..o 5,805,154
3140HE Q9 6 |FEDERAL NATL MTG .| 07/26/2018........ 10,053,213 | oo 9,690,208
3140HK ZB 7 |FEDERAL NATL MTG .| 08/24/2018........ 7,626,946 | ..o 7,331,399
3140HL BA 3 |FEDERAL NATL MTG .| 08/17/2018........ 6,063,790 | ..o 5,834,074
3140Q7  AB 3 |FEDERAL NATLMTG.....ccocvmiriirirriirries .| 06/28/2018........ . 13,165,453 | ..o 13,076,066
31418C M4 3 |FEDERAL NATL MTG .| 08/27/2018........ WELLS FARGO 6,086,801 | ... 6,211,022
34153Q LM 6 |FLORIDA ST BRD OF EDU PUBLIC EDU........ccccvvuiemiiiirieiiicieieississeesisssessenenes .1 09/12/2018........ HILLTOP SECURITIES... 2,546,318 | ..o 2,340,000
442349  CE 4 |HOUSTON TX ARPT SYS REVENUE .1 07/18/2018........ | RAYMOND JAMES 2,855,727 .2,440,000
44420R  AY 6 |HUDSON YDS INFRASTRU....... .1 09/13/2018 CANACCOR 1,836,901 1,615,000
45470R  CR 5 |INDIANA FIN AUTH HWY .| 07/26/2018........ GOLDMAN SACHS.......... 3,157,990 | e 2,750,000
49474F  JY 7 |KING CNTY WASH.....coovvvrierrercirirnne .| 071122018........ MORGAN STANLEY ..ot 2,643,455 | ..o 2,280,000
544495 DH 4 |LOS ANGELES CALIF DEPT WTR & PWR REV .| 08/22/2018........ WELLS FARGO . 10,000,000 ...10,000,000
591745  4F 8 |MET ATLANTA GA RAPID TRANSIT AUTH............. .| 07/16/2018........ CITIGROUP........cocvvuner. 4,418,240 | . .....4,000,000
591852 A8 1 |METROPOLITAN COUNCIL. .| 07/18/2018........ GOLDMAN SACHS.......... 1A472,780 | oo 1,255,000
59259N  4H 3 | METROPOLITAN TRANSN .| 07/27/2018........ SAFIAN. ..o 2,268,347 | ..o 1,955,000
645791 Y9 9 |NJ ENVRNMNTL INFRASTRUCTURE TRUST .1 09/19/2018........ MERRILL LYNCH......coiviiviriicierirereineirenes 2,634,730 | oo 2,375,000
646066 NY 2 |NJSTEDUCTNL FACS AUTH REVENUE................ .| 07/31/2018........ BARCLAYS..... 2,377,326 | ..o 2,100,000
646136  3E 9 |NEW JERSEY ST TRANSN .1 07/18/2018 MORGAN STANLEY. 1,075,049 | oo 965,000
646136 3L 3 |NEW JERSEY ST TRANSPORTATION TRUST FUND .1 07/27/2018........ | HILLTOP SECURITIES... 2,634,776 .2,365,000
64971X DM 7 |[NEW YORKNY CITY TRANSITIONAL ........... .| 08/22/2018........ JANNEY MONTGOME 1,187,487 1,030,000
64971X  HP 6 |[NEW YORKNY CITY TRANSITIONAL ........... .| 09/07/2018........ PERSHING DLJ......ooiiieiniicisiieesieeiesissesesiesessssie e 1,672,057 .1,455,000
64972C  4F 7 |NEW YORK CITY HSG DEV CORP .| 07117/2018........ JP MORGAN......ottiriitinrisieiseeesissienrniees 1,372,576 | . .1,365,000
64972H R7 9 |NEW YORKNY CITY TRANSITIONAL ........... .| 08/22/2018........ USB SECURITIES........ooiiieeereineirererscieseerseseneenes 3,123,352 | v 2,680,000
649902  AY 9 |NEW YORK ST DORM AUT.....c.cocorivvrinianee .| 08/06/2018........ BARCLAYS..... 4,562,544 | ..o 3,670,000
64990A HS 7 |NEW YORK STATE DORM AUTH REVNUES . .| 08/09/2018........ BANK AMERICA MERRILL 1,463,104 | oo 1,270,000
64990A  JQ 9 [NEW YORK ST DORM AUTH SALES TAX REVENUE..........ccccovmiiiririnrirererincirenis .| 07/24/2018........ BANK AMERICA MERRILL 3,858,047 | oo 3,260,000
656009 LR 6 |NORFOLKVAWTR REV .| 08/31/2018........ MORGAN STANLEY... 3,137,038 2,630,000
67765Q EB 8 |OHIO ST WTR DEV AUTH.... .| 07/127/2018.. 2,737,895 .2,370,000
68607D RZ 0 |OREGON ST DEPT OF TRANSPRTN HIGHWAY USER .| 08/28/2018, 2,388,281 2,175,000
68609B V7 9 |OREGON ST FORISSU .1 07119/2018........ WACHOVIA. B87,756 | ..o 600,000
709224 RH 4 |PENNSYLVANIA ST TPK .| 08/14/2018........ PERSHING DLJ 2,706,760 | ..o 2,455,000
718546 AR 5 |PHILLIPS 66 PARTNERS.. .| 08/17/2018........ GOLDMAN SACHS.......... 347,589 ....350,000
74440D BD 5 |KENTUCKY INC KY PUB.. .1 09/13/2018........ MORGAN STANLEY......covvieviririerinereiinrirererineenes . 15,858,600 15,000,000
837151 NE 5 |SOUTH CAROLINA ST PUBLIC SVC AUTH .| 06/26/2018........ WACHOVIA. 1,114,310 | o 1,000,000
838810 DR 7 |S MIAMI FL HLTH FACS AUTH .| 06/29/2018........ STIEFL 2,039,520 | ..o 1,750,000
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880461 VP 0 | TENNESSEE HSG DEV AGY RSDL FING PROGRAM........ccoviiieriieinnieineienininns | coveeeninsines 08/10/2018........ CIT GROUP.......c.ovvvuee 699,979 | .. 700,000 {........ 1FE
91523N  RG 3 | UNIVERSITY WASH UNIV, .| 08/10/2018 GOLDMAN SACHS.......... 1,958,876 .1,700,000
91523N  SP 2 | UNIV OF WASHINGTON WA UNIV REVE. .109/12/2018........ | PERSHING DLJ 1,880,512 .1,600,000
92817S  T5 7 |VIRGINIA STATE .1 09/21/2018 RBC CAP......cocvvvvriren. 4,050,828 .3,600,000
939307 UM 7 | WASHINGTON MULTNOMAH & YAMHILL CNTYS......oviiiininiireinnissinnisns s | cessesnensnanes 07/24/2018........ JEFFERIES & CO 1,558,635 1,300,000
3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIAI ASSESSMENES. ... ...vuiuiuirsiuseitesiitestt st asi et tiae | eeserstestssessesesesesesers et ses e e0seEeE1eEs e e e84 81 £E e84 8 £ 088 He8 401 £ 81 £ 840 S0 8L E 6108421408 4EE S8 E 1184080 E L E o0 8 e E A LE e E o281 eh e E et Eed e sebeee | o48edseesebees et seb et snsen et st ens s b st ensensntnes | bosiesssssessssansassersnensassen 234,640,591 .215,351,715
Bonds - Industrial and Mi:
00165A  AH 1 [AMC ENTERTAINMENT INC......coovirmiiiiiiiiinisiieieriseiessssssssssssssssssesssssssssesssssens | osssesassnenes 07/16/2018........ BARCLAYS..... 196,421
00165C  AB 0 | AMC ENTERTAINMENT INC .| 08/03/2018........ JP MORGAN... 98,500
013817  AK 7 |ALCOAINC .| 071192018........ RBC CAP . 345,375
013817 AQ 4 |ALCOAINC .1 09/20/2018 RBC CAP......cccvvrrriren. 366,188
021332 AF 8 |ALTA MESA HOLDINGS .. .1 09/11/2018........ | MORGAN STANLEY. 339,500
02079U  AA 3 |ALPHAB ....cccocviviiicinn .| 06/27/2018 JPMeiics 247,500
02154C  AD 5 | ALTICE FINANCING S.A .| 08/21/2018........ BARCLAYS..... 405,000
02155F  AC 9 |ALTICE US FINANCE | CORP .| 08/24/2018........ BANK AMERICA MERRILL 296,250
023135 BC 9 |AMAZON COM INC .| 07/26/2018........ MK TAXES SYS....ooiivireeinrirereiesienieennes 482,540
02406P AR 1 | AMERICAN AXLE & MFG INC .| 08/24/2018........ BANK AMERICA MERRILL 298,875
025537  AJ 0 | AMERICAN ELECTRIC POWER........costiiiimirierirriiisnissriesiesessessssisssiesieneseens .| 09/11/2018........ WELLS FARGO 660,184
026874 DD 6 |AMERICAN INTL GROUP..... .| 08/03/2018........ CITIGROUP........cocovvenec. 440,951
03040W  AK 1 | AMERICAN WTR CAP CORP, .| 07/30/2018........ GOLDMAN SACHS.......... 406,316
035240 AL 4 | ANHEUSER-BUSCH INBEV. .1 07/30/2018........ | GOLDMAN SACHS. 1,003,340
037411 BE 4 | APACHE CORP .| 08/14/2018 JP MORGAN 1,996,900
037833 DB 3 |APPLEINC.....cccovevuririrnene .| 07/26/2018........ WELLS FARGO 1,895,260
045054  AH 6 |ASHTEAD CAPITAL INC .| 07/23/2018........ JP MORGAN......covrririerieieierieresis e 400,000
053773 BB 2 |AVIS BUDGET CAR RENT .| 08/01/2018........ MORGAN STANLEY 298,125
05401A  AB 7 |AVOLON HLDGS FDG LTD .| 09/06/2018........ JP MORGAN 400,000
05508R  AE 6 |B&G FOODS INC .| 08/21/2018........ VARIOUS 243,384
055604 AA 0 |BMC EASTLLC .| 07/30/2018........ BARCLAYS..... 245,000
05988L  AA 6 |BANFF MERGER SUB INC .| 08/21/2018........ CREDIT SUISSE FIRST BOSTON.........covvenrireriinnns 425,000
06051G  HD 4 |BANK OF AMERICA CORP .| 07/30/2018........ BARCLAYS..... 1,876,400
06406R ~ AD 9 | BANK NEW YORK MELLON.......ccvviiimririririiiieeeieieisesie s nesssseseneees .| 08/02/2018 BARCLAYS..... 894,484
07556Q BP 9 |BEAZER HOMES USAINC...... .1 09/20/2018........ | PERSHING DLJ 212,182
097751 BF 7 |BOMBARDIER INC .| 09/11/2018........ RBC CAP......cccvvvvrinen. 50,688
10112R AU 8 |BOSTON PPTYSLTD PAR .| 08/02/2018........ MORGAN STANLEY......cootiivmririirirereiinnireresinsins 604,338
124857 AV 5 |CBS CORP NEW........c.oveuee .| 07/27/2018........ WELLS FARGO 472,970
1248EP  BK 8 |[CCOHLDGSLLC/CCO......cccceenn. .1 09/21/2018........ MORGAN STANLEY......cooviivimirieeirereierireresineenes 247,450
1248EP  BR 3 |CCO HLDGS LLC/CAP CORP .| 08/03/2018........ RBC CAP.....coevvrrrirne 344,743
12527G AE 3 |CFINDSINC .| 08/03/2018........ JP MORGAN 182,060
125430 BB 5 | CHS/COMMUNITY HEALTH SYS .| 06/28/2018........ CS FIRST. 298,371
125430 AU 4 |CHS/COMMUNITY HEALTH SYS .1 07/31/2018 MORGAN STANLEY... 758,438
126408 HH 9 |CSXCORP .| 08/23/2018........ 383,144
12654T  AA 8 | CNX MIDSTREAM PTR/CNX....... .| 08/28/2018, VARIOUS 299,231
126634 AC 8 | CVR FEF LLC/COFF FIN INC .| 08/06/2018........ BAIRD, ROBERT W. 768,750
126685 DX 1 |CWHEQHEQLN TR 2006-S2 A-3 .| 07/120/2018........ CORRECTION TO PRIOR YEAR 1
13057Q AG 2 | CALIFORNIA RESOURCES CORP, .| 08/28/2018........ PERSHING DLJ 89,989
131347  CK 0 | CALLPINE CORP........cccomunuree .| 08/03/2018........ PERSHING DLJ 332,080
14912L  5X 5 | CATERPILLAR FINL SVCS MTN.............. .| 08/02/2018........ CITIGROUP.... 482,985
14987K  AA 1 |CD&R WATERWORKS MERGER .1 09/21/2018........ JP MORGAN... 476,875
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156686  AM 9 | CENTURY TEL ENTERPRI......ccovtiiririiieiiieiesiisissie e ssssessnsnes | esssesensnenes 08/24/2018........ BANK AMERICA MERRILL 240,625 | ..o 250,000 [ ..o 2,015 [4FE......ccoovvirinne
161175  AY 0 | CHARTER COMMUNICATION......cvuureiiririiicernieresiseiesiesesesesssersessseesesssssesensees .| 07/30/2018 CS FIRST. 508,845 2FE.
166764 BT 6 |CHEVRON CORP NEW.... .| 08/08/2018........ | MK TAXES SYS 1,219,338 1FE...
17027N° AA 0 | CHOBANI LLC/FINANCE CORP. .| 07/31/2018 CIT GROUP. 229,375 5FE....
172967  LP 4 | CITIGROUP INC .| 07/26/2018........ MK TAXES SYS 1,192,088 2FE
18683K AM 3 | CLEVELAND-CLIFFS INC. .1 07/13/2018........ CS FIRST. 429,750 . AFE ..o
20030N CH 2 |COMCAST CORP .| 07/31/2018........ GOLDMAN SACHS.......... 483,650 | ..o 500,000 1FE....
202795 UN 1 |COMMONWEALTH EDISON .1 09/20/2018........ VARIOUS 2,043,766 | ..o 2,050,000 1FE....
207597 EJ 0 |CONNECTICUTLT &PWR.......... .| 08/16/2018........ KEYBANC........ 534,996
225401  AG 3 |CREDIT SUISSE .| 07/31/2018........ RBC CAP.....cccovvvrri 652,067
228701 AF 5 | CROWNROCK LP/CROWNROCK FIN .| 07/24/2018 JP MORGAN... 193,250
233851 CS 1 |DAIMLER FINANCE NORT .| 08/02/2018........ | CITIGROUP 488,710
24422E  TT 6 |DEERE JOHN CAP CORP MTNS .| 08/27/2018 CS FIRST ..ottt sses 480,490
24422E UK 3 |DEERE JOHN CAP CORP .| 09/05/2018........ GOLDMAN SACHS.......... 549,830
25272K  AK 9 [ DIAMOND 1 FIN CORPID....coterviiircirieiiiesisiesiesiseses s .| 07/24/2018........ PERSHING DLJ......voiiiiiiicissiee e 316,539
25278X  AK 5 | DIAMONDBACK ENERGY | .1 09/18/2018........ BANK AMERICA MERRILL 199,500
25380W  AE 6 |DIGICEL GROUPLTD oo .| 07/03/2018........ BARCLAYS..... 144,500
254700 AM 1 |DISCOVERY COMMUNICATIONS .| 09/11/2018........ WELLS FARGO 492,050
254700  AQ 2 |DISCOVERY COMMUNICATIIONS .| 08/09/2018........ CITIGROUP........cocovvenec. 313,014
25470X  AE 5 |DISH DBS CORP............... .1 09/21/2018........ DEUTSCHE BANK 409,924
256882  AD 3 |DOLPHIN SUBSIDIARY Il .1 07/10/2018........ | PERSHING DLJ 324,864
26441Y BB 2 |DUKERLTY LTD PARTNER. .| 09/04/2018 WELLS FARGO 494,630 ....500,000
264420 AG 9 |DUKE ENERGY PROGRESS.... .| 08/06/2018........ JP MORGAN......coomiiieiinirienisiseissriesienes 999,810 | oo 1,000,000 |........ 1FE
26884A  BF 9 |ERP OPER LTD PARTNER .| 08/06/2018........ WELLS FARGO 396,963 | ..voiirreer e 425,000 | .oovoveirreceere i 3,264 [1FE...ccoooinirerin
278062 AC 8 |EATON CORP. .| 08/03/2018........ AMHERST......coovvirvrine 292,035
29273E AC 2 [ENDOFIN/ENDOLTD/E FINC oot eneees .| 07/26/2018........ PERSHING DLJ...... oo 169,980
29358Q AH 2 [ENSCOPLC .| 08/03/2018........ PERSHING DLJ......voiiieiiicieie et 194,980
29379V BH 5 |ENTERPRISE PRODS OPER.... .| 07/30/2018........ GOLDMAN SACHS.......... 494,290 ....500,000
30231G AT 9 |EXXON MOBIL CORP .......cccovvunee. .| 08/02/2018........ JP MORGAN... 973,460 | oo 1,000,000 AFE s
30251G  AY 3 |FMG RESOURCES AUG 2006....... .1 09/20/2018........ CITIGROUP.... . 246,405
31428X AS 5 |FEDEX CORP .| 08/07/2018 CITIGROUP........cocvvenec. 487,150
31677Q  BC 2 |FIFTH THIRD BK CIN O .| 08/03/2018........ | GOLDMAN SACHS. 246,655
31740L  AA 1 |FINANCIAL & RISK US...... .| 09/18/2018........ JP MORGAN 500,000 .
31740L  AC 7 |FINANCIAL & RISK US...... .1 09/18/2018........ JP MORGAN... 800,000 | ..o 800,000 |........ 4FE,
345397  YS 6 |FORD MOTOR CREDIT CO.......cocovrvrrrirnrinrinns .1 09/10/2018........ CITIGROUP.... 971,320 | oo 1,000,000 | coooveveriieeree s 8,461 |2FE......ccovviiriine
35671D AU 9 | FREEPORT-MCMORAN INC .| 09/20/2018........ VARIOUS 678,375
35906A AW 8 | FRONTIER COMMUNICATIONS... .1 09/20/2018........ VARIOUS 675,138
35906A AZ 1 |FRONTIER COMMUNICATIONS... .| 07/24/2018........ PERSHING DLJ......vriiiieicisiiee e 158,218
37045X  AQ 9 |GENERALMTRS FINL CO......cccovvvrrrnneee .| 07/30/2018........ CITIGROUP.........cocvvunec. 508,525
38141G WV 2 | GOLDMAN SACHS GROUP. .1 07/30/2018 MK TAXES SYS.. 1,914,040 39,835 | 1FE.
389375 AJ 5 |GRAY TELEVISION INC .| 07/09/2018........ | BANK OF.... 95,000
389375 AK 2 | GRAY TELEVISION INC . .1 0711712018 CS FIRST. 239,313
402635 AL 0 [ GULFPORT ENERGY CORP.......cooiiieiireiiniieiisitiesieesseisie s .1 07/10/2018........ CS FIRST ...ttt 392,000
40390D AA 3 |HLF FING SARLLLC .............. .| 08/17/2018........ VARIOUS 854,875
404030 AH 1 |H&E EQUIPMENT SERVICES INC .| 08/03/2018........ PERSHING DLJ 199,558
404121 AC 9 [HCAINC . | .| 08/03/2018........ CS FIRST. 729,960 ....700,000
40573L AL 0 |HALFMOON PARENT INC....cooiiiiriiiiiiiiierinsiessesisiessssssessssessssssssessessssssessesssssss | ossssssassnenes 09/06/2018........ MORGAN STANLEY ...t 1549179 | (oo 1,550,000
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428040  CT 4 [HERTZ CORP....cooiiiiriirersitssiesissisisesi st entenss | essssssassnenes 09/20/2018........ JP MORGAN......oovtiiiirinnisieiseieesissiessniees 249,013 | oo 250,000 [ ..o 5,984 |4FE.......coovvirvinnne
43815H  AD 9 |HONDA AUTO RECEIVABLES OWNER........coiiiieiiiieieiecinsieresiseeesiseiseieneesees .| 08/21/2018 BANK AMERICA MERRILL 5,998,324 | ..o 6,000,000 |........ 1FE
44644A  AD 9 |HUNTINGTONNB .... .| 07/27/2018........ | WELLS FARGO 646,965 1FE...
45672N  AG 6 |INFORUSINC .| 08/24/2018 BAML.....ooovviirrinreiis 406,310
458247  BA 2 |INTELSAT JACKSON HLD .1 09/21/2018........ USB CORP....coouviritiriiieritieresiseienisiees 1,955,000
45827A  AD 5 | INTELSAT CONNECT FIN .| 08/02/2018........ CS FIRST ...t 933,375
46647P AV 8 | JP MORGAN CHASE BANK .1 09/20/2018........ GOLDMAN......ccooiiimriireriseieriesiseeenieiesesreenes 2,998,090
49327M  2U 7 |KEYBANK NATIONAL .| 07/27/2018........ KEYBANC........ 496,390
501044 DJ 7 |KROGER CO .| 07/30/2018........ MK TAXES SYS.....ooienrerernerereriseeenisennes 482,405
516806 AE 6 |LAREDO PETROLEUM INC .| 08/24/2018........ BANK AMERICA MERRILL 202,000
526057 CP 7 |LENNAR CORP. .1 09/20/2018 MIZUHO.....cooiiieiieirieenssseeseseeniseena 51,563
527298 BM 4 |LEVEL 3 FINANCING INC..... . 09/21/2018........ | PERSHING DLJ 246,323
534187  BH 1 |LINCOLN NATIONAL CORP......... .| 08/16/2018 WELLS FARGO 463,842
539830 BH 1 |LOCKHEED MARTIN CORP......... .| 08/09/2018........ CS FIRST. 545,595
548661 DP 9 |LOWES COSINC .| 08/23/2018........ USBCORP. 458,408
57521L  AA 1 |MASON FIN SUB INC............... .| 07/31/2018........ DEUTSCHE BANK 150,000
57629W  CE 8 |MASSMUTUAL GLBL FDG .| 08/20/2018........ CS FIRST ...ttt 433,013
58013M  FF 6 | MCDONALDS CORP MED ... .| 08/13/2018........ MIZUHO. 497,505
609207 AQ 8 |MONDELEZ INTL INC .| 08/02/2018........ GOLDMAN SACHS. . 348,761
61744Y  AK 4 | MORGAN STANLEY.. .| 07/31/2018........ MIZUHO.....cooiiiiieinieeicissssse e 1,785,750
629377  CA 8 |NRG ENERGY INC .| 08/03/2018........ | PERSHING DLJ 321,714
637432 NG 6 |NATIONAL RURAL UTIL COOP .| 08/02/2018 AMHERST......cccvvirine 414,796
64110L AL 0 |NETFLIXINC .| 08/02/2018........ VARIOUS 256,750
644535 AF 3 |NEW GOLD INC .| 08/01/2018........ BANK AMERICA MERRILL 94,250
64952W DA 8 |NEW YORK LIFE GLOBAL FDG .| 08/01/2018........ GOLDMAN SACHS.......... 599,490
65364U  AB 2 | NIAGARA MOHAWK PWR .| 08/09/2018........ KEYBANC........ 437,724
654740 AV 1 |NISSAN MOTOR ACCEPTANCE .| 08/08/2018........ USBCORP.......ocoeiiciiiieesiciesisersessienes 487,795
65504L AP 2 |NOBLE HOLDINGS INTL LTD .| 09/21/2018........ BARCLAYS..... 198,280
655844 CA 4 |NORFOLK SOUTHERN COR .| 07/30/2018........ WELLS FARGO 498,930
665859 AT 1 |NORTHERN TR CORP. .| 07/31/2018........ MORGAN STANLEY .....c.ovvvirrmririrnersisirnsiereninnines 1,248,438
666807 BN 1 |NORTHROP GRUMMAN COR. .| 08/03/2018 GOLDMAN SACHS.......... 332,441
670001  AC 0 |NOVELIS CORP......ccoeriiiiiiiiciitieie it .| 08/24/2018........ | BANK AMERICA MERRILL 194,500
67054L  AC 1 |NUMERICABLE GROUP SA........ .| 07/25/2018........ CITIGROUP........ccccovrrenee 198,500
674599 CH 6 |OCCIDENTAL PETE CORP.........cccce.u. .| 08/03/2018........ GOLDMAN SACHS.......... 444,285
68233J BE 3 |ONCOR ELEC DELIVERY .| 08/07/2018........ RBC CAP....c.vvvvrrrirens 1,499,295
69349L AR 9 |PNCBKNAPITTSBURG. .| 07/31/2018........ RBC CAP.....ccocvvvrrirenn 1,003,750
693522 AG 9 |PQCOEP .| 09/20/2018........ CS FIRST ..o 209,000
693522  AH 7 |PQCORP......oiiiiiiteee s | oon .1 07/18/2018........ BARCLAYS..... 299,625
695114  CP 1 |PACIFICORP.......cocoomrvirnriren. .| 08/09/2018........ KEYBANC........ 991,560
70014L  AC 4 |PARK AEROSPACE HOLDINGS......... .1 09/20/2018 VARIOUS 541,688
713448 DY 1 |PEPSICOINC .| 08/06/2018........| CS FIRST 768,112
73107G  AA 1 |POLARIS INTERMEDIATE .| 07/18/2018, BANK AMERICA MERRILL 362,250
737446 AM 6 |POST HLDGS INC.......ccccovvirriniirerrririires .| 08/21/2018........ PERSHING DLJ......ovoiiiiieiicisieie st 271,889
737446 AN 4 | PORT HOLDINGS INC.....coovviuiiuiiiireiiiiceieiieiesissie s st sssenissees .| 07/27/2018........ BARCLAYS..... 142,875
74456Q BS 4 |PUBLIC SVC ELEC GAS... .| 07/27/2018........ MK TAXES SYS.....ooviviiieierneierssisseesssines 548,096
74456Q BX 3 |PUBLIC SVC ELEC GAS... .| 09/05/2018........ WELLS FARGO 574,908
TAT36K  AE 1 [QORVO INC.....ooviiiririiisirieissieee bbb .| 07111/2018........ VARIOUS 700,000
78442F  EQ 7 |NAVIENT CORP.........ccocen... .1 09/21/2018........ PERSHING DLJ......voiiieiiciseiee e 349,087




Statement for September 30, 2018 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

6'¥030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
78454L  AH 3 | SMENERGY CO...oouirriiicireiinieiesie et esssssssssensesssssss | soesesessssnes 08/03/2018........ VARIOUS 528,575 | .ovvvrercrivrerirnrinnrereeennnD50,000 [ Lo 1,222 |4FE ...
78454L AP 5 |SM ENERGY CO .| 08/06/2018 BANK AMERICA MERRILL 250,000 4FE
78573N  AA 0 | SABRE GLBL INC .109/18/2018........ | MORGAN STANLEY... 101,750 3FE...
78573N  AB 8 | SABRE GLBL INC .1 09/18/2018 MORGAN STANLEY... 252,500 3FE.... .
80874Y AU 4 |SGMS ESCROW CORP.... .| 08/17/2018........ BANK AMERICA MERRILL 1,009,375 BFE. .
828807 CR 6 | SIMON PPTY GROUP LP......coiiiiiiiiiiiiicisiisiseeessissi s .| 08/06/2018........ WELLS FARGO 502,445 1FE
85207U  AF 2 | SPRINT CORP .1 09/18/2018........ PERSHING DLJ......viiiiieiniicirie st 324,561 4FE,
85572N  AA 6 | STARS GRP HLD .| 06/28/2018........ MORGAN STANLEY .....c.ovvvivmririneisinirnsieresinnenes 750,000 | .coovvvercrienicrieriinenennee 190,000 | e 5FE
857477 AM 5 | STATE STR CORP .| 08/01/2018........ KEYBANC........ 505,790
86787E  AY 3 [ SUNTRUST BKATL SR ..ottt .| 08/07/2018........ GOLDMAN SACHS.......... 400,012
871829  BC 0 |SYSCO CORP.....cooviiiiiiiciieiiisei ettt .| 08/08/2018 CS FIRST. 333,942
87927V AV 0 | TELECOM ITALIA CAP.. . .1 09/21/2018........ | JP MORGAN... 714,545
88033G  CU 2 | THC ESCROW CORPORATION......ccuivurimrieiieirsisersssisisessssssssssesssssssssessassssssessanes .1 07/10/2018 BARCLAYS..... 143,625
88579Y BB 6 [BM CO. ot .1 09/11/2018........ CITIGROUP.... 548,658 . ....550,000 |........ 1FE
89231A AE 1 |TOYOTA AUTO RECEIVABLES OWNER TRUST .| 08/14/2018........ CITIGROUP.... 4,998,784 | ..o .5,000,000 |........ 1FE
89236T EL 5 |TOYOTAMOTOR CREDIT CORP. .| 08/20/2018........ WELLS FARGO 489,755 TFE. i
89236T FN 0 |TOYOTA MOTOR CREDIT. .1 09/17/2018........ RBC CAP......coevvvrrriren. 848,334 1FE
894210  AA 5 | TRACVELPORT CORP FIN .| 07/10/2018........ MORGAN STANLEY .....covviirirrirrierinniierienircenns 303,000
90131H AR 6 |21ST CENTY FOX AMER.......cccovvniunee .| 08/20/2018........ WELLS FARGO 567,709
904764 AU 1 |UNILEVER CAP CORP.. .| 08/06/2018........ WELLS FARGO 672,323 1FE
907818  EY 0 |UNION PAC CORP.... .| 08/20/2018........| BARCLAYS..... 532,817 2FE...
911312 BK 1 |UNITED PARCEL SERVICE.. .| 06/25/2018 USB CORP....coouviritiriiieristieresiseieninies 482,755 1FE....
911365 BE 3 |UNITED RENTALS NORTH AMERICA. .| 07/24/2018........ PERSHING DLJ 254,198
91832V AA 2 |VOC ESCROW LTD .| 08/03/2018........ CS FIRST. 241,875
92343V DY 7 |VERIZON COMMUNICATION .| 08/06/2018........ JP MORGAN.......ovtiriitiieisieiseieeseieninies 832,120
92769X AM 7 |VIRGIN MEDIA FINANCE PLC .1 09/21/2018........ PERSHING DLJ...... oo 689,339
92676X  AD 9 |VIKING CRUISES LTD .| 06/28/2018........ BAML. ... 190,500
927804  FK 5 |VIRGINIA ELEC & PWR CO.. .| 08/03/2018........ GOLDMAN SACHS.......... 495,680 ....500,000 | ... 901 | 2FE
92840V AA 0 |VISTRA OPERATIONS CO .| 07/08/2018........ CIT GROUP........cocuuce. 1,200,000 | oo 1,200,000 | ........ 3FE.
931142 EE 9 | WALMART INC .1 09/20/2018........ VARIOUS 2,009,680 | ... 2,000,000 | ..o 12,436 [1FE.....cooovvviirinne
93369K  AA 3 | WAND MERGER CORP .1 07/11/2018 CREDIT SUISSE FIRST BOSTON.........ccoovvnrireriirans 1,150,000
947075 AJ 6 | WEATHERFORD BERMUDA .| 08/30/2018........| BARCLAYS..... 150,795
94989Y AZ 6 | WELLS FARGO COMMERCIAL MORTGAGE TRUST. .| 07/25/2018........ VARIOUS 2,988,869
95000 2A 0 |WELLSFARGO & CO.......cccoovuvuee .| 07/30/2018........ BARCLAYS..... 1,439,655
989194 AP 0 |ZAYO GROUP LLC/ZAYO CAP.............. .| 08/06/2018........ BANK AMERICA MERRILL 497,500
BL2543 54 6 |NUMERICABLE U.S. LLC....c.coiiiiiiiriieieicie e .| 071122018........ GOLDMAN SACHS.......... 540,389
BL2644 11 2 |FINANCIAL & RISK US HOLD .1 09/20/2018........ GOLDMAN SACHS.......... 852,250
BL2678 67 2 |STARFRUIT FINCOB.V..... .1 09/20/2018........ GOLDMAN SACHS.......... 646,750
BL2770 57 8 | VERSCEND HOLDING CORP.......ccviiririiitirerinirciisireresiseeesissi s .| 08/10/2018........ GOLDMAN SACHS.......... 248,125
BL2481 62 2 |ASSURION.......covvvrvirrrrrinns .| 06/29/2018 GOLDMAN SACHS.......... 423,938
BL2725 58 0 |BMC SOFTWARE FINANCE..... .| 06/28/2018........ | GOLDMAN SACHS. . 891,000
BL2732 40 4 |ASURION (TERM B7). .| 06/28/2018 GOLDMAN SACHS.......... 323,351 ....325,000
06368A  AA 8 | BANK OF MONTREAL .| 08/20/2018........ ZERO STAGE CAPITAL.. 2,422,750 | oo 2,500,000
06368B  J9 0 | BANK OF MONTREAL .| 07/06/2018........ BMO CAPITAL 7,986,560 | ...coovvvriireriiierieiinrienen 8,000,000
097751 BJ 9 | BOMBARDIER INC.......ccvuiiireriiiiererisisiisieissie et ensssenes A 08/21/2018........ MORGAN STANLEY .....c.ovvvirmririiereinirssiereninsene 403,000
575385 AB 5 | MASONITE INTL CORP N.....cccovvviveriireriniirerierinsireninennes A 08/13/2018........ BANK AMERICA MERRILL 300,000 ....300,000
780086 QC 1 |ROYAL BANK CDA .| 08/20/2018........ T D SECURITIES.... 9,986,700 10,000,000
78013G KN 4 |ROYAL BANK CDA .| 08/17/2018........ MK TAXES SYS 637,995 ....650,000
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878742  AS 4 | TECKRESOURCES LTD.......cuiiriiriiiieirrieinsieiesssssessesseesssssssssssssessssssssessssenes A 09/21/2018........ PERSHING DLJ......cvriiiiiieineieie e 358,509 350,000 2,333 |3FE
891145  T7 9 | TORONTO DOMINION BK ONT 08/20/2018 CIBC WORLD MKTS 4,142,230 1FE....
896356  AE 2 | TRINIDAD DRILLING LT... 08/30/2018........ | WELLS FARGO, 396,720 4FE,
92912E  AA 1 |VPIIESCROW CORP 07/24/2018 PERSHING DLJ......oiiiieiciseiee e 408,840 4FE,
02156L  AA 9 |ALTICE FRANCE S A. 08/10/2018........ BANK AMERICA MERRILL 203,250
06738E AN 5 |BARCLAYS BANKPLC 08/16/2018........ MK TAXES SYS.....coviiiniiinisieisieneninins 294,930
25243Y AU 3 |DIAGEO CAPPLC 08/09/2018........ MK TAXES SYS 484,395
404280 BS 7 |HSBC HOLDINGS PLC 07/31/2018........ MK TAXES SYS 1,000,780 .
404280 BX 6 |HSBC HLDGS PLC 09/10/2018........ MIZUHO 997,910 | coeovvvvrvererrereererenee. 1,000,000 | ..o
460599  AD 5 |INTERNATIONAL GAME .. 09/17/2018........ MERRILL LYNCH . 200,000 | .ooovrvvreierreiererineirennnnn 200,000 e
822582 BT 8 | SHELL INTERNATIONAL.. 07/31/2018 GOLDMAN SACHS.......... 1,314,211
85529V AA 2 |STARFRUIT FINCOBYV. 09/20/2018........ | BARCLAYS..... 750,000
88167A  AE 1 | TEVA PHAMACEUTICAL - NE......... 07/25/2018 JP MORGAN.......cvviriitinninieissieesissienssiees 291,938
88167A AL 5 | TEVA PHARMACEUTICAL 07/31/2018........ JP MORGAN......coivirrinriireeeeeresiseeesienees 415,000 | coovveveerrrrererirereneeren 400,000 | i 9,200
893830  AF 6 | TRANSOCEAN SEDCO .......... 09/21/2018........ PERSHING DLU.....oooiieiireiiiieiseisssiesisessssisse s ssenes 563,424 20,000
92857W  BJ 8 | VODAFONE GROUP PLC 08/01/2018........ GOLDMAN SACHS.......... 698,194 | .o 100,000 | i 5,053

3899999. Total - Bonds - Industrial and Miscellaneous. 147,617,290 945,647

8399997. Total - Bonds - Part 3......... .580,250,495

8399999. Total - Bonds

.580,250,495

Common Stocks - Industrial and Mi
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00206R 10 2 |AT&TINC .| 08/08/2018........ COWEN. ... | ssissssienss s 71,400.000 XX e
002824 10 0 |ABBOTT LABS .| 08/08/2018........ COWEN. ... | ssieesiess s 20,700.000 | .. ...1,341,154 XXX e
00287Y 10 9 [ABBVIEINC..........cccoovurns .| 08/08/2018........ COWEN 8,500.000 806,968 XX e
00846U 10 1 |AGILENT TECHNOLOGIES INC....... .| 08/08/2018........ COWEN 191,800.000 | .ooovvenininiieieriiens 12,169,430 XX e
011659 10 9 | ALASKA AIR GROUP INC. .| 07/25/2018........ SANFORD BERNST... 4,880.000 296,549 XX e
013872 10 6 |ALCOA CORP .| 07/25/2018........ SANFORD BERNST... 2,270.000 95,663 XX e
015351 10 9 |ALEXION PHARMACEUTICALS .| 08/20/2018........ VARIOUS.......oooeiirrnssessess s ssssnnsinns | oinnsssissssssssssssssssnssna 58,800.000 ....6,961,656 xxXx e
022098 10 3 |ALTRIA GROUP INC 2] 08/08/2018........ [COWEN. ... nnses | erssssnsss e 24,800.000 1,461,342 XXX

023135 10 6 |AMAZON COM INC .| 08/08/2018, COWEN. ... | sbssisnssienes 4,200.000 7,783,431 XX e
024835 10 0 | AMERICAN CAMPUS COMMUNITIES .| 07/127/2018........ SANFORD BERNST........otiiiiiiiriritiisiiiiesiesisssesssissssessesssssesssassssenes | svssiinesienes 5,320.000 223,565 XXX e
03027X 10 0 [AMERICAN TOWER CORP .| 08/08/2018........ COWEN. ... sssis | snsssssiens s ses 12,200.000 | oo 1,821,478 XX e
031162 10 0 |AMGEN INC......ccovoviviiirricniciccis .| 08/02/2018........ COWEN. ...t | sbssiensienes 1,600.000 314,927 XX e
032511 10 7 | ANADARKO PETROLEUM CORP  ............. s .| 08/08/2018........ COWEN. ... | ssissssienssnss s 63,300.000 | ..ovveriiriniiiis 4,618,048 XX e
05591B 10 9 |BMC STKHLDGS INC .| 08/20/2018........ SANFORD BERNST ...t ssssssnsssssissies | ssissssessssssssssssssssiens 13,480.000 | oo 294,542 XX e
06652K 10 3 [BANKUNITED INC.......ccoooovimmririrriirs .| 07/02/2018........ SANFORD BERNST.......oooriiiniiinriinnsisssississsissssssssssssssssssssssssnsssens | sosnnsisinnies 4,450.000 183,738 xxx e
084670 70 2 |BERKSHIRE HATHAWAY INC ................. .| 08/08/2018........ COWEN. ... | nnissssienss s nsses 13,400.000 | .ooovvenininrireeinians 2,722,148 XXX e
092113 10 9 |BLACKHILLS CORP............. .| 08/22/2018........ SANFORD BERNST.......ctiiiiiiiiirinrisiisiesiesiseississsissiesssasensssssienes | svssiiesienes 1,680.000 101,979 XX e
094235 10 8 |BLOOMIN BRANDS INC . | 09/05/2018 SANFORD BERNST........ccovmiiriniirininsiesiniins 8,970.000 170,190 XX e
097023 10 5 |BOEING CO.. .| 08/08/2018........ | COWEN 7,300.000 2,545,941 XXX

09857L 10 8 |BOOKING HOLDINGS INC. .| 08/09/2018........ COWEN 4,600.000 9,018,227 XXX e
110122 10 8 |BRISTOL MYERS SQUIBB CO .| 08/08/2018........ COWEN. ... | sssssss s 14,000.000 833,885 XX e
126650 10 0 |CVS CORP. .| 08/08/2018........ COWEN ... | einsssinssssnssss s 98,300.000 | ovoourverrereens 6,374,989 XX e
133131 10 2 |CAMDEN PPTY TR .| 07/10/2018........ SANFORD BERNST........ooiiriiicininsisisscsssssssissssssssssssssssssnies | sosnsisnssnees 3,890.000 355,625 XX e
149123 10 1 |CATERPILLAR INC DEL.... .| 09/14/2018........ EVERCORE.......cuuiiieieiieeteeisse ettt nsesssenin | abssesssesssesssssssssssssssnnes 100,000.000 XXX e
151020 10 4 |CELGENE CORP s .| 08/08/2018........ COWEN. ... | o 14,900.000 XX e
166764 10 0 | CHEVRONTEXACO CORP .| 08/08/2018........ COWEN. ... sssis | ssissssiess s 28,600.000 XX e
192446 10 2 | COGNIZANT TECHNOLOGY SOLU.. .| 08/08/2018 COWEN ... s | einsissnssssnnsss s 29,000.000 XX e
172967 42 4 |CITIGROUP INC.... .| 06/27/2018 COWEN ... | nnissssienssnss s 52,000.000 XX e
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194162 10 3 | COLGATE PALMOLIVE CO....coovurirriiieirericisiresiessssseiessss s ssesssssessesssesns | sosssesensnenes 08/02/2018........ COWEN.......oiiiiiieiie et snnnne | esbsssensenes 5,200.000 349,683 XXX e | TR
20030N 10 1 |COMCAST CORP CL A .| 08/08/2018 COWEN.......oviiiireieie ettt nse s | eerisssssesessssisssensesseneenen 64,600.000 | ...ovooreeirerireeei 2,257,667 XXX e Lo
200340 10 7 |COMERICA INC .107/10/2018........ | SANFORD BERNST... 1,320.000 122,422 XXX Lo
229663 10 9 |CUBESMART .1 09/20/2018 SANFORD BERNST ..ottt ssissiesisssesessssssssssesisssssssenes | eevesssssesesssssssssessesssnseesenn 37,070.000 | oo 1,149,377 XXX [ Lo
232806 10 9 |CYPRESS SEMICONDUCTOR CORP.. .| 09/05/2018........ SANFORD BERNST.....ccoouvviriiririereriseierineieesesienes 5,360.000 91,422 XXX RN
244199 10 5 |DEERE & CO.....covvvvvvieiririeiieis .| 08/08/2018........ COWEN 6,900.000 990,978 XXX N
25179M 10 3 |DEVON ENERGY CORP NEW.... .| 08/08/2018........ COWEN 109,000.000 ....4,765,331 XXX | S
26078J 10 0 | DOWDUPONT INC.....ooovvvrrrrirerrrisrerenrninns .| 08/08/2018........ COWEN. ..ottt nsnes | sebsessssesessss st sessnseneoe 91,300.000 ....6,194,743 XXX e | TR
278865 10 0 |ECOLABINC......ccovvirernrirererinianae .| 08/08/2018........ COWEN......oviiiieiie et | eerenssenenenes 2,200.000 327,531 XXX e Lo
292104 10 6 |EMPIRE STATE REALTY TRUST .| 08/13/2018........ SANFORD BERNST ..ottt sesssseesssisssessesssssssenssssssssenss | sevessssssesssssssesssssnssesens 12,460.000 | ..ovovvcererreeienens 212,031 XXX [N
29275Y 10 2 |ENERSYS .| 07/30/2018 SANFORD BERNST......coouiiiiiiriiiiieieissiseiesissisesesssesssssssesissssssesssssenssenes | ovvssseneenes 1,350.000 107,884 XXX e Lo
30231G 10 2 |EXXON MOBIL CORPORATION [ 08/08/2018........ | COWEN. ..ottt enenns | eeresiesises s s st 55,800.000 XXX S
30303M 10 2 |FACEBOOKINC . | 08/08/2018, COWEN. ..o | essiesiiens bbb 29,500.000 XXX e | TR
31428X 10 6 |FEDEX CORP .| 08/08/2018........ COWEN.......oviiieieie et | oeriesissesessss st 24,000.000 XXX e Lo
31787A 50 7 |FINISAR CORP .| 08/16/2018........ SANFORD BERNST ..ottt ssesssseesssisssessesssssssenssssssssenss | sovsssssesessssssssesssssnssesens 16,210.000 ...293,161 XXX [N
369604 10 3 |GENERAL ELEC CO. .| 08/08/2018........ COWEN.......ooiitireieie st | eebinssssesesissines e enen 62,700.000 823,632 XXX Lo
37045V 10 0 | GENERAL MOTORS.......cccovrirvrinianee .| 09/14/2018........ SANFORD BERNST......coumiiiiiiireriiicisesiesieesssie s essssssssessssisssenes | avesessesicssessessessessnssens 300,000.000 | .eeooverrerireririeererieis 10,382,280 XXX RN
375558 10 3 |GILEAD SCIENCES ... .| 08/08/2018........ COWEN. ...ttt | eesiesisene s 14,300.000 ....1,115,975 XXX e Lo
38141G 10 4 |GOLDMAN SACHS GROUP INC .| 08/08/2018........ COWEN. ...ttt | oebiesisseesiss st 56,000.000 12,814,784 XXX [ S
387328 10 7 |GRANITE CONSTRINC......cccovvvvrrrrirenn .1 07/10/2018........ SANFORD BERNST... 1,270.000 71,948 XXX e | RN
388689 10 1 | GRAPHIC PACKAGING HLDG CO .1 07/10/2018........ | SANFORD BERNST... 7,590.000 113,315 XXX Lo
419879 10 1 |HAWAIIAN HOLDINGS....... .| 07/26/2018 SANFORD BERNST... 2,850.000 116,277 XXX TS
42809H 10 7 |HESS CORPORATION .| 08/08/2018........ COWEN. ...ttt | nssiesis e 11,100.000 | coovovvceicriess 729,729 XXX e | TR
452308 10 9 |ILLINOIS TOOL WKS INC .| 08/08/2018........ COWEN. ..ottt | eebeesseninenes 6,700.000 936,183 XXX Lo
457187 10 2 |INGREDION INCORPRTD .| 09/05/2018........ SANFORD BERNST ....covuiiiriiirieisinsiessssssiessssissessssssssssessssssssesssssesssenss | osvesssensnenes 1,500.000 154,175 XXX e | RN
458140 10 0 [INTEL CORP .| 08/08/2018........ COWEN. ..ottt | eeraessssesesiss st 11,100.000 553,111 XXX e RN
478160 10 4 | JOHNSON & JOHNSON...... .| 08/08/2018........ COWEN. ...ttt | oebiesssees st 95,100.000 12,279,477 XXX | Lo
494568 10 1 | KINDER MORGAN INC....ootimmiimiiirirrisriieiisessiesiesesssssssessssessenesssssssessssesisenes .| 08/08/2018........ COWEN. ...ttt | essiesisenss s 51,100.000 | ... 913,244 XXX N
526057 10 4 |LENNAR CORP .| 08/08/2018........ COWEN.......ioiiiiete i | eebiesssneess st 18,200.000 | ..oveovercereriiiereriereeireerenes 946,396 XXX [ T
532457 10 8 |LILLY (ELI) & CO. .| 08/02/2018........ COWEN.......oiiiiireieie et snnnne | esvnssensenes 5,000.000 498,647 XXX e Lo
57636Q 10 4 |MASTERCARD INC .| 08/08/2018 COWEN. ..ottt | eerisssssesessss et enene 12,000.000 XXX e Lo
57776J 10 0 |MAXLINEARINC... .1 08/21/2018........ | SANFORD BERNST .......couiiiiiiiriiiiiciisieiseissiesie st ensssssssesssssssnes | soressesssssesssesssssessessssnes 32,386.000 XXX Lo
580135 10 1 |MCDONALD'S CORP .| 08/08/2018........ COWEN. ...ttt | nesiesisenes s 10,400.000 XXX e N
58933y 10 5 |[MERCK& COINC .| 08/02/2018........ COWEN.......oviiiieniie et 5,700.000 372,086 XXX L
59408Q 10 6 |MICHAELS COS INC .| 07/02/2018........ SANFORD BERNST ..o 5,370.000 104,139 XXX e | TR
594918 10 4 |MICROSOFT. .| 08/08/2018........ COWEN. ..ottt | eeriessssesessss st 93,000.000 ..10,096,931 XXX [ | SRR
609207 10 5 |MONDELEX INTL INC NPVA....... .| 08/08/2018........ COWEN. ...ttt | oebiesssse s 21,700.000 | ... 932,274 XXX Lo
617446 44 8 |MORGAN STANLEY DEAN WITTER&CO .| 08/08/2018........ COWEN.......iiiiriee e | eebinssssesesiss et enene 34,100.000 | ..oovvvreiierrieeis 1,706,906 XXX e Lo
62886E 10 8 |NCR CORPORATION  .....ccovvvcireriiras .| 08/17/2018........ SANFORD BERNST.......cooiiiiiiireriiiciirieresiseiesissisesesisesssssssssessesssesessssssssenes | osvessesenenns 8,930.000 242,151 XXX RN
64115T 10 4 |NETSCOUT SYSTEMS INC.......cc.ceene. .| 09/06/2018 SANFORD BERNST ....oviuiiiiiiiriirisisesisisissssssssssssesessssssssessssssssssssesssssssssesss | sovessssesesssssssssesssssassassnn 11,200.000 282,344 XXX e Lo
654106 10 3 |NIKEINC-CLB .| 08/02/2018........ | COWEN 7,400.000 584,536 XXX | SRR
666807 10 2 |NORTHROP GRUMMAN CORP .| 08/08/2018, COWEN 5,600.000 1,661,240 XXX Lo
67066G 10 4 [NVIDIA CORP.......ooviiitiriieieireiee s .| 08/16/2018........ EVERCORE........ootiiieieiie e siensenens | soressssesisssssssessssssessessnes 60,000.000 ..15,489,654 XXX e Lo
674599 10 5 |OCCIDENTAL PETE CORP DEL .| 08/08/2018........ COWEN. ... | ssissss s 12,400.000 ....1,010,894 XXX [ S
680223 10 4 | OLD REPUBLIC INTL CORP.....coooviririririrrinisissie s ssssessnes .| 07/02/2018........ SANFORD BERNST ..o 5,690.000 113,161 XXX e | TR
681919 10 6 |OMNICOM GROUP INC.......... .| 08/02/2018........ COWEN.......ovmiiiiiie et 4,800.000 325,009 XXX Lo
68389X 10 5 | ORACLE SYSTEMS.......ciiiiiiriririersiisiesssiseiessssissssssse s esssssssessssssnsas | osssssassnenes 08/08/2018........ COWEN. ...ttt nsssnes | sebessssesensssssssessessensensod 66,600.000 3,208,093 XXX e RN
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688239 20 1 |OSHKKOSH CORP ot st enssssssansns | avsnessessanens 07/25/2018........ SANFORD BERNST ....oviiiiiieiiiisisneisisnsssiesssssssesssssssssssesssssssssesssssssssenss | osvsssensenns 1,660.000 121,320 XXX e | TR
693475 10 5 |PNC FINANCIAL SERVICES GROUP. .| 08/02/2018 COWEN......oviiieieiie et | eernssenenenes 2,300.000 333,885 XXX e Lo
703481 10 1 |PATTERSON-UTI ENERGY INC .1 09/07/2018........ | SANFORD BERNST .......oouiiiiiiririiieiisissssssiesiesseesessssssssssensssssssessssssses | soessessssssssesssssessessssas 45,520.000 ...765,058 XXX Lo
70450Y 10 3 |PAYPALINC .| 08/08/2018 COWEN.......oiiitiiitte st | eebinssssesesiss st 10,800.000 922,566 XXX Lo
718172 10 9 | PHILIP MORRIS INT'L .| 08/08/2018........ COWEN. ... | nsiiesie s 30,000.000 XXX Lo
742718 10 9 |PROCTER & GAMBLE CO .| 08/08/2018........ COWEN.......ooiiiiiiiie bbb | oebinsssse et 45,400.000 XXX e | SRR
744573 10 6 |PUBLIC SVC ENTERPRISE GRO... .| 09/14/2018........ COWEN......itiriieiie bbb | eriseriesie st ees 100,000.000 XXX L
74733V 10 0 [QEP RESOURCES INC.....ccoviiiiiiiieriieiisisseis s ssssssesessanes .| 08/16/2018........ SANFORD BERNST ....ovtuiiiiiiiriirisisesisisissssssssssssesessssssssessssssssssssesssssssssenss | sovsssssssessssssssessessnssansns 19,550.000 | ... ...192,588 XXX e | TR
747525 10 3 |QUALCOMM INC.......oouiiiirriiireierie it .| 08/08/2018........ COWEN. ..ottt | oeraesissesensss st 42,400.000 | cooveeererirreeeeeenes 2,759,081 XXX e Lo
758750 10 3 |REGAL BELOIT CORP .| 07/26/2018........ SANFORD BERNST .....cvuiiiiiireriiieirnsiersssssiesisisssesssssssssssessssssssessssssssenss | osvesssessnenes 1,230.000 105,649 XXX [N
759351 60 4 |REINSURANCE GROUP AMER . .| 08/16/2018 SANFORD BERNST......cooiiiiiiriiiitieriessisesiersssssiesssssseessssssesesssessssssseenes | ovenes 700.000 100,256 XXX e Lo
78462F 10 3 |SPDRTR .| 07/31/2018........ | COWEN 125,000.000 ..35,187,600 XXX

806857 10 8 |SCHLUMBERGERLTD.......... .| 08/08/2018 COWEN 142,200.000 ....9,536,314 XXX e | TR
816883 10 2 |SENDGRID, INC .| 07/31/2018........ MORGAN STANLEY......cooviivririeeirereinrirererineenes 7,374.000 193,494 XXX e Lo
828806 10 9 | SIMON PROPERTY GROUP. .| 08/08/2018........ COWEN. ... 6,500.000 1,148,238 XX e [N
830566 10 5 |SKECHERS U SAINC .| 08/01/2018........ SANFORD BERNST ....couuiiiiiieiiiitiesisisiiesie s sesessssssssssesisssssssenes | eerosssssesesssssssssessesssssessenn 21,680.000 606,073 XXX Lo
844895 10 2 | SOUTHWEST GAS CORP. .| 07/02/2018........ SANFORD BERNST......ccouiiiiiiireriiicissierssissiesississesesiesssssssisessesssseessssssssenes | osvessesenenns 2,020.000 155,065 XXX RN
848574 10 9 | SPIRIT AEROSYSTEMS HLDGS .| 08/02/2018........ COWEN. ...ttt | seonsrienienes 3,900.000 338,775 XXX RN
855244 10 9 | STARBUCKS CORP......ovuieuriiiicieeiererisiesi i .| 08/08/2018........ COWEN. ...ttt | oebiesissesesiss st 26,700.000 | ..ooovorreriierireeens 1,375,337 XXX L
858586 10 0 |STEPAN CO .| 07/16/2018........ SANFORD BERNST... 3,940.000 314,727 XXX e | TR
85917A 10 0 | STERLING BANCORP/DE. .1 07/02/2018........ | SANFORD BERNST... 9,570.000 227,621 XXX Lo
87161C 50 1 |SYNOVUS FINL CORP. .| 07/25/2018 SANFORD BERNST... 2,340.000 117,176 XXX TS
88224Q 10 7 | TEXAS CAPITAL BANCSHARES.........cotiirimiiicrieitiiesissiiesiesessesssiesssiesiesesesens .| 09/05/2018........ SANFORD BERNST.......coovuririiriririeerinsrienienes 1,830.000 166,991 XXX Lo
88579Y 10 1 |3M COMPANY......cocovunueee .| 08/08/2018........ COWEN.......oviiiieiie et 4,000.000 825,494 XXX Lo
90130A 10 1 | TWENTY-FIRST CENTURY.. .| 08/02/2018........ COWEN. ...ttt | oebinsssses st 18,800.000 ...845,878 XXX e | TR
902973 30 4 |US BANCORP DEL .| 08/08/2018........ COWEN. ..ottt | eeriessseesessss st enene 22,600.000 1,198,706 XXX [ | SRR
90384S 30 3 |ULTA SALON COSMETCS & FRA .| 08/29/2018........ ALEX BROWN. ...ttt ittt nsssneses | soressesssssessensssssessesi s 47,000.000 | coovouercrrricienis 11,282,658 XXX RN
904214 10 3 |UMPQUA HLDGS CORP.......ccouiumiiriiierirrirresssisssie st .| 08/21/2018........ SANFORD BERNST.......tiuuiiiiiimirirrimtisiissiiesiesisessesssssessesssesesssssssisssses | osssssesssesssessssssssssnssens 14,423.000 323,664 XXX N
907818 10 8 |UNION PAC CORP .| 08/08/2018........ COWEN. ..ottt | eereesseninenes 6,200.000 934,005 XXX Lo
911312 10 6 |UNITED PARCEL SERVICE.. .| 07/31/2018........ COWEN. ..ottt bbb nsnes | sebiessssesessss st s s ssnsensae 30,000.000 | ..o 3,632,886 XXX e Lo
912008 10 9 |US FOODS HOLDING CORP .| 09/06/2018 SANFORD BERNST.......coouiiiiiireriririrenieisesesieresissesessessesesssesssssssssessssissssenes | veres ......35,290.000 1,315,432 XXX e Lo
913017 10 9 |UNITED TECHNOLOGIES CORP. o[ 08/08/2018......... [COWEN......oiiiiiiiiiice s | nsiassiess s 15,000.000 ....2,019,274 XXX Lo
91324P 10 2 |UNITEDHEALTH GROUP INC .| 08/08/2018........ COWEN. ...ttt | seenssiensenes 6,000.000 1,542,616 XXX e N
92343V 10 4 |VERIZON COMMUNICATIONS.... .| 08/08/2018........ COWEN. ..ottt | eebeessnseesins st 29,300.000 | .oooverrericireririreerienns 1,530,078 XXX [ S
92532F 10 0 |VERTEX PHARMACEUTICALS INC .| 08/08/2018........ COWEN. ..ottt snnsnn | esvsssensenes 4,900.000 872,294 XXX e | TR
949746 10 1 |WELLSFARGO & CO.......cccovuvuee .| 06/27/2018........ COWEN. ..ot nsnens | eereessseesensssissssensesseneenen 65,000.000 3,486,217 XXX e Lo
95040Q 10 4 |WELLTOWER INC....oouiiuiiiiiciieicieti ettt .| 08/08/2018........ COWEN. ...ttt | eebiesssse s 12,500.000 ...790,563 XXX RN
958102 10 5 |WESTERN DIGITAL CORP... .| 08/02/2018........ COWEN 5,300.000 363,046 XXX e Lo
98311A 10 5 | WYNDHAM HOTELS &I RESORTS INC .| 08/02/2018........ COWEN 6,300.000 387,740 XXX S
989701 10 7 |ZIONS BANCORPORATION. .| 08/21/2018 SANFORD BERNST ....oouiiiiiiiiiieineieisssssiessssissesessssssssssesssssssssesssssssssenss | osvesssensenes 2,167.000 117,569 XXX e | TR
G0177J 10 8 |ALLERGAN PLC [ 08/08/2018........ | COWEN. ...ttt enenes | seressesssesess e sssns s sannis 17,000.000 3,161,826 XXX | SRR
G29183 10 3 |EATON CORP. .| 08/08/2018, COWEN. ... | esieesie s 18,700.000 ....1,525,936 XXX | S
G3198U 10 2 [ESSENT GROUP LTD .| 07/25/2018........ SANFORD BERNST... 6,730.000 248,592 XXX e Lo
G3922B 10 7 |GENPACTLTD .1 07/10/2018........ SANFORD BERNST... 7,840.000 230,279 XXX S
G5960L 10 3 [MEDTRONIC INC .| 08/08/2018........ COWEN. ...ttt nsnes | sebsessasesessss st s s ssnseneoe 23,100.000 | .oovvevreriinieeeees 2,090,129 XXX e | TR
H84989 10 4 | TE CONNECTIVITY LTD .| 08/02/2018........ COWEN......oviiiiiiie st | eeresseninenes 3,800.000 354,045 XXX Lo
L72967 10 9 | ORION ENGINEEREEED CARBONS SA .1 07113/2018........ SANFORD BERNST.......cvuiirieiiieierieierisisisneenns 7,230.000 230,813 XXX e | TR
Y2573F 10 2 | FLEXTRONICS INTL LTD oot sssssessesesesenesenes .| 09/04/2018........ COWEN. ..ottt 470,500.000 | ..ovoovveerrirerierieirenieienad 6,487,215 XXX | Lo
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22163N 10 6 |COTT CORP. SANFORD BERNST ....oovuuiiiiiireiirieisesiessisssssssssssesesssssssssessssssssssssesssssssssenss | sessssesessossnes 6,250.000 97,137 XXX e | Lo
G1151C 10 1 [ACCENTURE LTD BERMUDA..........cccovvmirernrirernrnrnrernersnnenirereniseerenssnssnsenesenssnsnnes | Curverenennes | 08108120180 | COWEN. oot nesensenanes | evsesesesenenenes 5,500.000 882,187 XXX e | Lo
G3223R 10 8 |EVEREST RE GROUP LTD... ..| SANFORD BERNST... 710.000 156,481 XXX e | Lo
G6564A 10 5 | NOMAD FOODS LTD. SANFORD BERNST ..ottt sesssnsssesenssnssessnsssnssssssssenssnssssenes | conesnesensensnes 6,200.000 120,291 XXX e | L
9099999. Total - Common Stocks - INAUSTHIAl ANA MISCEIIANEOUS................c.cuiuiviieiieteicieieecctetete e etetiets eetetteteteete et et et e et etet et s aea et e etetesesaseesessesesesessssesansesesessssesesesesesessesesasseseeesessssesesssseeessssesesassssssassssetesasnssesssnsesesasans | eaesessssssesasnssesessssetesassssssassssesesasssensns | wteterssesesesesesssesasseess 316,883,348 XXX 0 XXX oo,
Common Stocks - Parent, Subsidiaries and Affiliates

30277@ 10 1 |FMIC HOLDINGS, INC............... CAPITAL CONTRIBUTION 81,094 XXX
87282@ 10 4 |TSBLOSS CONTROL CONSULTANTS, INC.......coceuv CAPITAL CONTRIBUTION 323,928 XXX

9199999. Total - Common Stocks - Parent, SUDSIAIAMES AN AFIIAEES. ... . ..o ettt ettt s et ees et E 8888 E bbbt cereninrees 405,022 XXX 0 XXX

Common Stocks - Mutual Funds

464287 23 4 |ISHARES MSCI EMERGING MKT INDEX ETF 335,000.000 | ..o 15,032,790 XXX

464287 50 7 |ISHARES CORE S&P MIDCAP ETF.. ....18,000.000 3,598,020 XXX

464287 80 4 |ISHARES CORE S&P SMALL-CAP ETF 4,400.000 382,790 XXX

78464A 69 8 | SPDR S&P REGIONAL BANKING ETF.........ccccovvnirvernrrcrnineieenerernnrerensneensennenens | vevenneneienes | 08108/2018..ccec | COWEN. ...ttt enenes | seressesssssessse i nins 14,500.000 ..910,311 XXX

78464A 78 9 | SPDR S&P INSURANCE ETF. 277,500.000 8,866,795 XXX

92204A 87 6 | VANGUARD UTILITIES ETF.....cooviiiiniiiiinniiinnsninnnssrsnsnenssssmsnsssnsnssnssensnesnes | connenenesenes | 0810812018t [COWEN. 1. 9,800.000 1,160,537 XXX

9299999. Total - ComMMON SEOCKS = MULUAI FUNGS...........c.cocuiviiiecteteictiieie ettt evetetee eeeaetetessesetesasaetesessesebeseeastesssetebesassstenssetesesesaesansesetesnastesssnsetessnsetasansssesessnaetanas 29,951,243 XXX

9799997. Total - Common Stocks - Part 3 XXX

9799999. Total - Common Stocks ....347,239,613 XXX

9899999. Total - Preferred and Common Stocks... ....347,239,613 XXX

9999999. Total - Bonds, Preferred and Common Stocks........ XXX

6'¥030

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....2.
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Bonds - U.S. Government
36179N  LF 3 |GNMA PASS-THRU.....ccoovverrrrrrrirerrcrirnns .| 09/01/2018. | MORTGAGE PAYDOWN 209,841 209,841 (1,572) 08/20/2043.
36179Q 6P 1 | GNMA PASSTHRU MA2678... .| 09/01/2018. | MORTGAGE PAYDOWN 268,985 268,985 (1,505) 03/20/2045.
36179Q RZ 6 | GNMA PASSTHRU MA2304... .1 09/01/2018. | MORTGAGE PAYDOWN.......ccoovee | cormerirmrerneernneinenes | ceereeens 340,929 | .......... 340,929 (848) 10/20/2044.
36179Q YR 6 | GNMA PASSTHRU MA2520... . 109/01/2018. | MORTGAGE PAYDOWN.......ccovees [ worrvrernrirerenincirens | e 497,416 | .......... 497,416 (751) 01/20/2045.
36181G DG 1 |GOVT NATL MTGE ASSN .| 09/01/2018. | MORTGAGE PAYDOWN 633,026 | .......... 633,026 (534) N 06/20/2043.
36186N WN 5 |GOVT NATL MTGE ASSN .| 09/15/2018. | MORTGAGE PAYDOWN 296,047 296,047 (0722) ) IO RN 296,047 | ..coovvrrrrinns . 08/15/2045.
36200Q 2T 0 |GOVT NATL MTGE ASSN .| 09/01/2018. | MORTGAGE PAYDOWN 4976 | oo 4,976 4) 4,976 02/15/2032.
36200Q JJ 4 |GOVT NATL MTGE ASSN .| 09/01/2018. | MORTGAGE PAYDOWN 1,637 1,637 7 1,637 03/15/2032.
36201M 2F 8 | GOVT NATL MTGE ASSN.. .| 09/01/2018. | MORTGAGE PAYDOWN 5,081 5,081 (22) 5,081 05/15/2032.
36202C 6Y 4 |GOVT NATL MTGE ASSN .| 09/01/2018. | MORTGAGE PAYDOWN 5,312 8 5,312 12/20/2028.
36204) NZ 5 |GOVT NATL MTGE ASSN .| 09/01/2018. | MORTGAGE PAYDOWN 3,610 28 3,610 02/15/2024.
362090 H9 8 | GOVT NATL MTGE ASSN ... |.. 1 09/01/2018. | MORTGAGE PAYDOWN 228 . | 2 2 228 02/15/2029.
0599999. Total - Bonds = U.S. GOVEMMENL......vouiiiriieriirsisiisssisienisssissssssnes | svesssnsssssssssssenssssesssnsssssaa 2,267,088 2,267,088 | ......2,346,213 | ... 2,272,723 | oovoovviiniennd 0 | s (5,634) | overerernns 0 (5,634) 0 2,267,088 0 XXX
Bonds - All Other Government
135087 E5 9 |CANADA GOVERNMENT... .1 07/31/2018. | SCOTT & STRING........cccovvvrrrrnnes [ESTTSI ER 316,310 | .......... 325,000 | ......... 149 09/01/2020.
135087 H5 6 |CANADA GOVERNMENT... .108/01/2018. | T D SECURITIES JEOTSTUPIN RPN 197,686 | .......... 200,000 | ..........197,878 556 02/01/2020.
135087 H8 0 |CANADA GOVERNMENT... .1 08/10/2018. | CIBC WORLD MKTS........covvrvviiees | cererererreisnrnerirenes | v 9,945,500 | ..... 10,000,000 | ....... 9,979,700 4,254 05/01/2020.
135087 YR 9 |CANADA GOVERNMENT... .| 07/16/2018. | CIBC WORLD MKTS... oo | 201,017,260 | ... 1,000,000 .(15,756) | .. . ..(15,756) ....1,025,623 06/01/2019.
13509P EG 4 |CANADA HOUSING TRUST... ... |.. | 08/28/2018. | VARIOUS [EPTURORTORPORPIORPOON PP 20,023,290 | ... 20,000,000 | .....20,201,400 | .........20,162,087 |.....cccooremmiver | corrren (60,601) v | e (60,601) 20,101,486 06/15/2019.
13509P  EP 4 | CANADA HOUSING TRUST......cocvrurernen: .. 1 08/28/2018. | RBC DEXIA.....ccooiviiienninninnnnnnes e | e 19,966,200 | ..... 20,000,000 | .....20,232,000 o (65,837) I (65,837) 20,131,323 | ..o | .(165,123) | ......(165,123) | ..... 282,192 | 12/15/2019.
1099999. Total - Bonds = All Other GOVEIMIMENL. ..........iiuiisiisieieerisstisisiins | aeressssssesssssesseesssssssss sttt snsnnins | ssee 51,466,246 | ..... 51,525,000 | .....52,003,733 0| . (137,235) | coovvvvnenn0 | s (137,235) | covvvrvininnan [ 51,765,277 | ool 0 [....(299,031)] ......(299,031) | ..... 630,429 XXX
Bonds - U.S. States, Territories and P ions
010411 AJ 5 |ALABAMA ST ..o .1 09/11/2018. | JP MORGAN revneenesenenenes | v 2,741,485 | ...... 2,395,000 | ....... 2,767,566 | ..ooovvreererineinnerins | everineieeninnes | e (21,514) 2,746,053 | ..ooovreerinnes | e (4,568) | .......... (4,568) | ....... 73,846 | 08/01/2025.
13063B L3 4 |CALIFORNIAST. . | 08/22/2018. | MESIROW JEOTURRTTORRPROO PP 8,219,895 | ....... 7,325,000 | ....... 8,465,429 (71,654) | oo [ e (T1,654) [ i | e 1934187 [ s | e 285,708 | ....... 285,708 | ..... 359,128 |09/01/2023.
246381 KQ 9 |DELAWARE ST .| 09/18/2018. | JP MORGAN v 4414756 | . 3,815,000 ..(73,286) | .. ...4,499,522 84,766) | ..... 146,242 | 01/01/2025.
373384 US 3 |GEORGIA ST, .| 08/01/2018. | CIT GROUP e | o 2,726,000 | ....... 2,500,000 (33,971) 2,738,109 | ...cccvvvrivens | eeenn(12,109) | ........(12,109) | ... 136,111 | 07/01/2022.
373384 Z5 8 |GEORGIA STATE... .| 09/07/2018. | USB SECURITIES 1 [STSTRRRROUR PO 2,721,673 | ....... 2,380,000 | ....... 2,804,806 (42,643) 2,762,163 | ....cccoovrivens | e (40,490) | ........(40,490) | ..... 132,222 | 01/02/2024.
373384 ZX 7 |GEORGIA STATE... .| 09/05/2018. | WACHOVIA.......... JEOTTTRRI PV 1,854,384 | ....... 1,720,000 | ....... 1,877,260 (18,577) | oevereveneerane [ rerereeees(18,577) o | i 1,860,683 | ...coovvvveincs [ ceeeenn(6,299) | <.eern(6,299) | ... 64,213 | 10/01/2022.
60412A  GQ 0 |MNNESOTAST.. .| 07/31/2018. | MORGAN STANLEY. JSTTRRRO PR 1,764,412 | ....... 1,480,000 | ....... 1,762,473 | oo v | v (7,540) [ ..o [ v 7,540) [ oo | e 1,754,932 | s [ 9,479 | 9,479 | e, 37,206 |08/01/2026.
64966) ES 1 |[NEWYORKNY.. .| 08/01/2018. | MATURITY...... RO P 4,500,000 | ....... 4,500,000 | ....... 5,072,535 | ..oo0eee4,550,279 | oo | s (50,279) | .ovvereverneerne [ rerernene(50,279) [ o | wvrereenn, 500,000 [ oo v | serveriinennenn0 [ e 225,000 |08/01/2018.
677521 U8 7 |OHIO ST, . 107/17/2018. | JANNEY MONTGOME............cccc... JSTRRRRO PP 1,459,810 | ....... 1,375,000 | ....... 1,478,565 | ... 1,476,106 | ...coooovrivvrincs | v (16,286) | ...cvvovereriens [ verireene(16,286) [ oo | wereeenn 1,459,820 [ o v (10) | e (10) | e 39,417 | 05/01/2021.
68609B QK 6 |OREGON ST... .| 07/23/2018. | JP MORGAN reveeeerensnenenes | e 1,117,730 | ... 975,000 | ....... 1,120,373 (133) | coververrerennnn | e (133) | e | v 1,120,239 | s | ceen(2,509) | cce(2,509) | ... 23,563 | 08/01/2041.
70914P M4 1 |PENNSYLVANIA ST .| 09/18/2018. | PERSHING DLJ JOOOR I 974,079 | .......... 860,000 981,226 | ...vvorererinrincirnens | cerverinnienins | i (3,485) [ ..o [ eernerrenend(3,485) [ o | e 977,740 | oo | cereeen(3,661) | corernn(3,661) | oo 13,975 | 03/01/2032.
83710R JH 1 |SOUTH CAROLINA STATE .| 09/11/2018. | NATL FINANCIAL SERV ,215,766 | ....... 2,950,000 | .......3,496,193 ..(62,945) 3,233,520 | oo | (17,755 | .. (17,755) | ... 140,125 | 10/01/2021.
882854 G7 1 | TEXAS STATE . | 07/26/2018. | CITIGROUP 2,268,673 | ...... 1,885,000 | ...... 2,272,254 | oo | e | e (1,152) 2,271,102 | oo | e (2,430) | v (2,430) | e 21,206 | 10/15/2027.
93974C QC 7 |WASHINGTON ST ... |.. | 08/08/2018. | MORGAN STANLEY s | e 11,538,780 | ..... 11,000,000 | .....12,265,220 | ........11,570,296 | .....cccccorevrurns | worrenes (62,510) 11,507,785 | | 200..30,995 | ........30,995 | ... 568,333 | 02/01/2023.
97705M KC 8 |WISCONSIN STATE... ... |.. | 08/29/2018. | CIT GROUP, [RRTRTRTRRTI PPN 10,677,883 | ....... 9,245,000 | .....11,127,190 . [ (94,188) 11,020,893 | ..o | e (343,010)] ...... (343,010) | ..... 347,972 | 05/01/2029.
1799999. Total - Bonds - U.S. States, TErmtories & POSSESSIONS. .. ...iiiiiies coreueiireisiasisseesssisssssesssensseesssssssssssss s sessasssssssssssenens | s 60,195,326 | ..... 54,405,000 | .....63,174,909 | ......... 47,358,955 | ..cooivviins 0 | . (558,163) | -.vvvvseen0 | s (558,163) | covvivviinnennn0 | i 60,386,748 | ..ol 0 [.. (191,425)] ...... (191,425) | ..2,328,559 XXX
Bonds - U.S. Political Subdivisions of States
100853 TQ 3 |BOSTON MASS......cocomirrmrireerrrinrinneriens .| 09/07/2018. | JEFFERIES & CO. voe | e | e 4,489,671 | ....... 4,065,000 | ....... 4,503,126 | ..oovvevrrvrenerrerines | cerrvennennneins | ereeenne(d1,200) | v | verenenne(d1,200) | o | e 4,461,926 | s | 0 27,745 | 027,745 | 107,271 | 03/01/2022.
11506K CX 7 |BROWARD CNTY FLAPORT FAC........... ..| 09/01/2018. | MATURITY...... e | o 7,150,000 | ....... 7,150,000 | ....... 7,809,516 | ..ce0veeer 7,220,766 | oo | e (T1766) [ e [ e T1766) [ e | 7,150,000 [ oo e | 0 [ i 357,500 |09/01/2018.
194741  GP 3 |COLLIN COUNTY COMMUNITY ... .| 08/08/2018. | GOLDMAN SACHS.........ccovvurrrinne reveeeenenensrenenen | v 2,156,118 | ....... 1,820,000 | ....... 2,161,086 | ...oocvvvrerrcrierinees | rvernerrinnrnennn | evveeenene(5,075) | | verrenene(8,075) | v | 2,156,011 [ e | e 107 | 107 | 29,828 | 08/15/2028.
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235219 JJ 2 |DALLAS TX .| 08/01/2018. | CIT GROUP. 5,555,400 | ...... 5,000,000 | ...... 5,555,250 | ... . (23,508) (23,506) 5,631,745 | ..oooovvvvrivens | 000..23,656 | .........23,656 | ..... 116,667 | 02/15/2026.
25476F UT 3 |DISTRICT OF COLUMBIA.........c.cocvvmrrrne .| 09/07/2018. | JEFFERIES & CO. voe | e | e 819,112 | .......... 725,000 842,755 | ... . . (14,395) | oo [ e (14,395) | ..vevnrereerreins | e 827,786 | ..coovvvvvvraee | verreen(8,674) | o (8,674) | ... 26,181 | 06/01/2023.
25476F VY 1 |DISTRICT OF COLUMBIA .. 1 08/28/2018. | NATL FINANCIAL SERV......c.cocovver | vrrvrerermninsirnnverinns | v 3,279,984 | ... 2,760,000 | ....... 3,281,281 |.... . R (3,747) (3,747) 3,277,534 | .o | 2,450 | 2,450 | 11,117 | 06/01/2031.
29270C XB 6 |ENERGY NORTHWEST WASH ELE.. ..| 07/01/2018. | MATURITY...... RO PV 1,700,000 | ....... 1,700,000 | ....... 1,938,663 (18,092) | .ovvvvvverceres [ v (18,092) [ ...eorvvervreres | e 1,700,000 [ .oocvorvereenes [ ervrerrenrneriienins | cerveenerennns0 | s 85,000 |07/01/2018.
414005 UK 2 |HARRIS CNTY TEX.... .. | 08/22/2018. | GOLDMAN SACHS.........c.coceumniieae revrnreennnenenes | e 8,177,859 | ....... 7,050,000 | ....... 8,900,978 | ..........8,589,580 | ....ccooomriirurs | e (119,870) | covovveriiris | e (119,870) 8,469,709 | ......ccccovuvnee | ...(291,850) | ......(291,850) | ..... 316,271 | 10/01/2027.
44256P CN 1 |HOWARD CNTY MD... .. | 08/20/2018. | MORGAN STANLEY. reveeerensrenenes | e 1,079,090 | ....... 1,000,000 | ....... 1,175,540 | ...........1,099,908 | ...oovvovvrivvrrinns | cerrrne (20,097) (PZ0H0L 74 | [N IS 1,079,811 [ o [ vvrreeeed(T21) | cviceennn(721) | e 50,972 | 02/15/2021.
499513 BC 2 |KNOXCNTY TN .| 07/26/2018. | MORGAN STANLEY. JEOTTTTRI PV 1,726,621 | ....... 1,435,000 | ....... 1,725,846 (495) (495) 06/01/2027.
569203 NB 4 |MARION & POLK CNTYS OR SCH .| 09/07/2018. | DAVIDSON revrenessrenenes | e 1,431,816 | ....... 1,200,000 | ....... 1,432,740 | oo [ e | e (1,897) (1,897) 06/15/2030.
57582R  QQ 2 |MASSACHUSETTS STATE .. | 09/05/2018. | RAYMOND JAMES 569,530 500,000 | .......... 568,840 (509) (509) 11/01/2044.
613340 V8 8 |MONTGOMERY CNTY MD ..108/01/2018. | RAYMOND JAMES revrenenenenes | e 5,105,628 | ....... 4,950,000 | ....... 5,972,918 | .00 5414786 | oo | s (57,656) (57,656) 5,357,130 07/01/2022.
86476P UK 2 |SUFFOLK CNTY NY. .1 09/18/2018. | PERSHING DLJ.......ccovvvnrrerirerins [ eorerirenerneeiininernes | veeens 2,650,226 | ....... 2,280,000 | ...... 2,676,743 | oo [ v | v (15,238) | voovverrerceres [ e (15,238) 2,661,505 10/15/2026.
930876 DR 5 |WAKECNTYNC ..| 07/16/2018. | BARCLAYS 002,382,269 | ... 1,990,000 | .......2,379,224 (562) (562) 2,378,662 08/01/2032.
930876 DU 8 |WAKECNTYNC .1 09/17/2018. | MORGAN STANLEY. revrerenessnenenes | e 2,781,385 | ....... 2,395,000 | ....... 2,812,856 | oo | e | e (4,726) (4,726) 2,808,130 08/01/2035.
930876 DW 4 |WAKECNTYNC s .. | 07/23/2018. | BARCLAYS JEOTRTRTRI P 1,868,018 | ....... 1,585,000 | ....... 1,876,386 (401) [C0}))] I [ 1,875,986 08/01/2036.
2499999. Total - Bonds - U.S. Political Subdivisions of States..........ccuiiins v ensssssssnienss | soees 52,922,727 | ... 47,605,000 | .....55,613,748 | ........24,886,313 | ...............0 | ... (399,232) | ..o 0 | (399,232) | ..oovvininan 0 ..53,460,460 XXX
Bonds - U.S. Special Revenue and Special A
010652 BW 4 |ALABAMA 21ST CENTY A ..| 07/17/2018. | CITIGROUP. revreeeneiensrenienes | e 3,056,545 | ....... 2,975,000 | ....... 3,395,505 | ..........3,119,866 | ...cccovorriiienrs | ceerre(55,897) | oo [ (55,897) 3,063,969 06/01/2019.
04048P KU 3 |ARIZONA BRD OF RGTS UNIV . .. | 09/05/2018. | GOLDMAN SACHS.........cccovvunrrinne s | s 541,122 | .......... 490,000 | .......... 555,224 (8,509) . 546,715 06/01/2022.
040654 WL 5 |ARIZONA ST.TRA.. .. | 08/15/2018. | JEFFERIES & CO. coe | e | e 11,512,800 | ..... 10,000,000 | .....12,237,900 J27) | ... ..11,614,189 07/01/2026.
040654 WW 1 |ARIZONA ST. TRA.. ..108/21/2018. [ PERSHING DLJ.......ccovvvireririirerins | crvvvererinsiesissineninns | e 2,731,656 | ....... 2,305,000 | ....... 2,722,827 (1,736) 2,721,091 07/01/2027.
13033L KP 1 |CALIFORNIA HEALTH FACS . .| 09/14/2018. | MORGAN STANLEY. RO PV 3,161,732 | ....... 3,070,000 | ...... 3,190,743 | ...e.nn.3,096,604 | ... | e (T1AT9) [ s [ (11,479) 3,085,125 08/15/2019.
13063D BT 4 |CALIFORNIA ST ... |.. | 08/08/2018. | JEFFERIES & CO voe | e | e 2,175,210 | ....... 1,800,000 | ....... 2,172,798 (786) 2,172,012 11/01/2028.
13068L VM 4 |CALIFORNIA ST PUBLIC WKS BRD ........ .| 08/02/2018. | CIT GROUP. revereressrenenes | e 5,842,900 | ....... 5,000,000 | ...... 6,023,000 | .........5,831,701 | .ccoviriiciinns | eeerd(83,523) | o [ (53,523) 5,778,178 05/01/2026.
176553 HB 4 |CITIZENS PROPERTY INSURANCE ........ .| 08/08/2018. | SCOTT & STRING........ccovrvrrrrnes revneenesenesenes | e 5,757,250 | ....... 5,000,000 | ...... 5,732,050 | ......e....5,565,151 | oo | e (41,439) [ i [ (41,439) 5,523,712 06/01/2025.
20775Y AH 9 |CONNECTICUT ST REVOLVING ..107/12/2018. | MERRILL LYNCH rreeeen | e 2,020,537 | ....... 1,860,000 | ....... 2,107,015 (31,009) 2,018,216 03/01/2021.
20775Y BS 4 |CONNECTICUT ST REVOLVING .. 1 08/01/2018. | NATIONAL BANK........ocvvurrmerierens [ eoverierernennsnisernes | oveeens 1,354,275 | ....... 1,250,000 | ....... 1,418,725 (23,034) [ .ooverrcereieren | e 1,353,596 03/01/2021.
232760 3F 3 |CYPRESS-FAIRBANKS TEXIND... .| 08/08/2018. | USB SECURITIES e | 11,212,000 | ..... 10,000,000 | .....12,158,700 | ........11,397,757 | ..cccccoevvmrcunns | ween(108,713) | oo [ i (108,713) | ..o | v 11,289,044 02/15/2025.
25477G AN 5 |DISTRICT COLUMBIA INCOME. .| 09/14/2018. | BARCLAYS ,112,860 | .......3,000,000 | .......3,102,870 (5,853) 3,038,600 12/01/2022.
29270C V3 6 |ENERGY NW WA ELEC REVENUE.... .. | 07/24/2018. | NATL FINANCIAL SERV.......ccocuves [ cornrimermnrinniiennes | cevnevnn 592,670 | ......... 500,000 | .......... 595,530 (2,639) [ .oovernereieins | e 592,891 07/01/2029.
29270C Y3 3 [ENERGY NW WA ELEC REVENUE .. | 07/25/2018. | JP MORGAN rreeen | e 3,218,607 | ....... 2,725,000 | ....... 3,202,938 (7,331) 3,195,607 07/01/2034.
3128K1  B7 5 |FHLMCPC GOLD COM .| 09/01/2018. | MORTGAGE PAYDOWN 2,478 2478 | 2421 18 2,478 12/01/2030.
3128K2 UM 2 |FHLMC PC GOLD COM.. .| 09/01/2018. | MORTGAGE PAYDOWN 1,983 (1) 1,983 01/01/2031.
3128K4 YG 4 |FHLMCPC GOLD COM.. .| 09/01/2018. | MORTGAGE PAYDOWN 722 (14) 722 04/01/2036.
3128K7 4Z 8 |FHLMCPC GOLD COM.. .| 09/01/2018. | MORTGAGE PAYDOWN 2,674 3 2,674 09/01/2033.
3128K9 F2 5 |FHLMCPC GOLD COM.. .. |..109/01/2018. | MORTGAGE PAYDOWN 1,973 4 1,973 02/01/2036.
3128KD 5D 3 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 505 0 505 08/01/2036.
3128KF  J3 5 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 2,006 (10) 2,006 10/01/2036.
3128KF L2 4 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 524 0 10/01/2036.
3128KM  UW 3 |FHLMC PC .. 09/01/2018. | MORTGAGE PAYDOWN 1,566 6 03/01/2037.
3128KQ HL 3 |FHLMCPC. .| 09/01/2018. | MORTGAGE PAYDOWN 4,027 4 05/01/2037.
3128LX FW 5 |FHLMC .1 09/01/2018. | MORTGAGE PAYDOWN.......cocovvee [ wommrrrerereenerinnninns | eorerereens 72,335 608 12/01/2035.
3128M7 5T 9 |FHLMC PC ..109/01/2018. | MORTGAGE PAYDOWN 54,075 . (34) 08/01/2040.
3128M7 EK 8 |FHLMCPC .| 09/01/2018. | MORTGAGE PAYDOWN.......cccouver [ worerrrerereerreinnines | eererereens 10,745 , , T T 12 02/01/2039.
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3128M8 NC 4 |FHLMC PC .| 09/01/2018. | MORTGAGE PAYDOWN we | s 148,616 | ......... 148,616 (41) (41) ..148, JSUOUR UPORRPOUPURROOTS IDTORPOURPPORPROON | I ISR 5,828 | 11/01/2039. | 1FE.
3128MJ 2M 1 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 239,562 239,562 | ..ei0rni235,782 | oo | serineineninnins | e 40 40 09/01/2047.
3128MJ B8 2 |FHLMCPC .| 09/01/2018. | MORTGAGE PAYDOWN 28,953 28,953 7 7 06/01/2035.
3128MJ E8 9 |FHLMC ..109/01/2018. | MORTGAGE PAYDOWN 20,906 20,906 (52) (52) 10/01/2036.
3128MJ QG 8 |FHLMC ..109/01/2018. | MORTGAGE PAYDOWN.......cccovres | ervrererirerineneireninns | crvverins 125,053 125,053 330 330 07/01/2041.
3128MM EC 3 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 5,092 | cooerenn5,092 | 5,126 | 5,097 [ | (5) 5 07/01/2021.
3128P8 DF 5 |FEDERAL NATLMG... .| 09/01/2018. | MORTGAGE PAYDOWN........ccoconevr [ eorrererimrinerienies | eeneinnas 301,024 | .......... 301,024 (830) (830) 10/01/2036.
3128P8 E2 3 |FEDERAL NATLMG... ... | .| 09/01/2018. | MORTGAGE PAYDOWN 221,143 221,143 (2,198) (2,198) 08/01/2037.
3128PC DJ 8 |FHLMCPC .. | 09/01/2018. | MORTGAGE PAYDOWN.......cccouver [ wormrrreireerninernnes 1,256 (35) (35) 01/01/2021.
3128PC  MS 8 |FHLMC PC GOLD 15....cvviirierins .| 09/01/2018. | MORTGAGE PAYDOWN 2,085 2,085 | o218 | 2,090 | [ (5) (5 02/01/2021.
3128PC TV 4 |FHLMCPC GOLD 15 .| 09/01/2018. | MORTGAGE PAYDOWN 9,388 9,388 (23) (23) 03/01/2021.
3128PC TW 2 |FHLMC PC GOLD 15.. .| 09/01/2018. | MORTGAGE PAYDOWN 9,092 19,092 (25) (25) 03/01/2021.
3128PH N9 8 |FHLMCPC GOLD 15 .| 09/01/2018. | MORTGAGE PAYDOWN 9,559 | .. . (37) (37) 01/01/2021.
3128PH PL 9 |FHLMCPC GOLD 15 .| 09/01/2018. | MORTGAGE PAYDOWN 9,178 | o 9,178 (28) (28) . 01/01/2021.
3128PY DL 5 |FHLMCPC GOLD 15 .| 09/01/2018. | MORTGAGE PAYDOWN 240,297 240,297 (829) (829) 240,297 . 02/01/2027.
312926 5W 2 |FHLMC GOLD PC... .| 09/01/2018. | MORTGAGE PAYDOWN 2,205 | oo 2,205 0 2,205 . . 09/01/2029.
31292H AK 0 |FHLMC GOLD PC... .| 09/01/2018. | MORTGAGE PAYDOWN 248 248 1 1 248 . 01/01/2030.
31292H QN 7 |FHLMCPC GOLD CAS... .| 09/01/2018. | MORTGAGE PAYDOWN 5194 | i 5,194 3 3 5,194 . 05/01/2032.
31292K  ZP 5 |FHLMCPC GOLD CAS... .. |..109/01/2018. | MORTGAGE PAYDOWN 252,862 252,862 (946) (946) 252,862 . 03/01/2040.
312930 5P 1 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 20,997 20,997 2 2 03/01/2039.
312939 PM 7 |FHLMC GOLD PC... .| 09/01/2018. | MORTGAGE PAYDOWN..... ...10,518 | . ..10,518 (56) (56) 03/01/2040.
312940 4Q 9 |FHLMCPC GOLD COM.. .| 09/01/2018. | MORTGAGE PAYDOWN 224,716 224,716 959 959 06/01/2040.
312940 PZ 6 |FHLMCPC GOLD COM.. .| 09/01/2018. | MORTGAGE PAYDOWN........coconvve [ worrerrrimrinnrienies | v 112,153 112,153 (96) (96) 05/01/2040.
312941 NL 7 |FHLMCPC GOLD COM.. .. |.. [ 09/01/2018. | MORTGAGE PAYDOWN 53,083 (133) 07/01/2040.
312944 PJ 4 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 69,273 62 12/01/2040.
31294B 6P 5 |FHLMC GOLD PC.......coccovverrirrrririricrirenes .| 09/01/2018. | MORTGAGE PAYDOWN 255 0 01/01/2030.
31294F PT 7 |FHLMC GOLD PC... .| 09/01/2018. | MORTGAGE PAYDOWN 18 0 05/01/2030.
31294F T5 5 |FHLMC GOLDPC... .| 09/01/2018. | MORTGAGE PAYDOWN 1 0 05/01/2030.
31294K TD 7 |FHLMCPC GOLD CAS .1 09/01/2018. | MORTGAGE PAYDOWN........cocovver [ wmmrrrmrireernrinnninns | ceerereens 14,050 0 09/01/2018.
312962 GT 4 |FHLMC FHLM .| 09/01/2018. | MORTGAGE PAYDOWN 9,587 (31) 10/01/2018.
312963 AY 7 |FHLMC FHLMC... .| 09/01/2018. | MORTGAGE PAYDOWN 2,807 (17) 11/01/2018.
31296M 3Z 0 |FHLMCPC GOLD COM .| 09/01/2018. | MORTGAGE PAYDOWN 53,977 10 09/01/2033.
31296S M3 7 |FHLMC FHLMC... .| 09/01/2018. | MORTGAGE PAYDOWN 65,516 (1) 01/01/2034.
31296S M5 2 |FHLMC FHLMC... .1 09/01/2018. | MORTGAGE PAYDOWN........cocovver [ wommrrmrireirerinnninns | e 74,078 183 01/01/2034.
31297M  AQ 1 |FHLMC PC GOLD COM .| 09/01/2018. | MORTGAGE PAYDOWN 3,899 (2 03/01/2035.
31297M XV 5 |FHLMC PC GOLD COM.. .| 09/01/2018. | MORTGAGE PAYDOWN 3,607 9 04/01/2030.
31297 ME 8 |FHLMCPC GOLD COM.. .| 09/01/2018. | MORTGAGE PAYDOWN 486 1 10/01/2034.
31297T WF 6 |FHLMCPC GOLD COM.. .| 09/01/2018. | MORTGAGE PAYDOWN 8,578 69 09/01/2035.
312970 SF 8 |FHLMCPC GOLD COM.. .| 09/01/2018. | MORTGAGE PAYDOWN 1,527 (1) 10/01/2030.
31297V Y8 5 |FHLMCPC GOLD COM.. .. |.. 1 09/01/2018. | MORTGAGE PAYDOWN 3,966 3 11/01/2035.
31298N FU 4 |FHLMCPC GOLD CAS.....covvvrvrrrns .| 09/01/2018. | MORTGAGE PAYDOWN 4,620 783 . 05/01/2031.
31306X 2A 0 |FHLMC ..109/01/2018. | MORTGAGE PAYDOWN.......cccovres | vrrrrermrrversirssirerinns | crrvernnd 601,496 (3,897) [ ovvvvvererneins | e 601,496 | ...ccrvrvrrnnns JSSTOURTURRPOSPON ISVPURRURTORPPON | B IO 10,354 | 10/01/2027.
31307M  2H 8 |FHLMC FHLMC....cccovvvvrnee .| 09/01/2018. | MORTGAGE PAYDOWN........ccocovuve [ worremerinrrmnerienies | eevernns 178,164 (RX) ) I R 178,164 | oo | e | v (VN I 3,060 | 05/01/2030.
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31307P Q5 1 |FHLMC FHLMC... .. |..|09/01/2018. | MORTGAGE PAYDOWN 157,664 | .......... 157,664 92 .157, JSVOUR PPUURPOUPPURPOOTS IDTORRPOURPPORPROON | I ISRt 3,172 | 11/01/2030. | 1FE.
31307Q RE 9 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 543,721 | .......... 543,721 (1,603) 05/01/2031.
31307R 6V 2 |FEDERAL NATL MG... .| 09/01/2018. | MORTGAGE PAYDOWN 313,042 | ......... 313,042 (1,941) 10/01/2031.
313070 EL 8 |FREDDIE MAC GOLD. .| 09/01/2018. | MORTGAGE PAYDOWN 412,339 | .......... 412,339 (1,757) 07/01/2032.
31307V 5J 1 |FEDERAL NATL MG... .| 09/01/2018. | MORTGAGE PAYDOWN.......ccocooeve [ eorrirniinninniiveninns | e 369,830 | .......... 369,830 (60) 05/01/2033.
31307V YN 0 |FEDERAL NATL MG... .| 09/01/2018. | MORTGAGE PAYDOWN JOOOR I 347,588 | ......... 347,588 (221) 04/01/2033.
3132GG A2 1 |FHLMCPC GOLD PC .| 09/01/2018. | MORTGAGE PAYDOWN........ccoconevr [ corrererimrinerienies | cevneinn 111,813 | ... 111,813 (462) 08/01/2041.
3132GS BF 5 |FHLMCPC GOLD PC ... | .| 09/01/2018. | MORTGAGE PAYDOWN 392,072 392,072 (553) 03/01/2042.
31326V L6 7 |FHLMC ..109/01/2018. | MORTGAGE PAYDOWN 216,497 216,497 (442) 08/01/2042.
3132HP KK 9 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 3271 | s 31,271 (38) 11/01/2042.
3132HP NB 6 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN........cocoveve [ worrerrrinrrnerireries | eeverins 196,902 .196,902 (69) 11/01/2042.
3132HQ EG 3 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 50,067 | . ...50,067 13 12/01/2042.
313206 E6 7 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 283,060 283,060 (585) 02/01/2043.
313207 K6 8 |FHLMCPC GOLD PC .. 1 09/01/2018. | MORTGAGE PAYDOWN........cocovver [ woerrmerereerrninnines | eerererenns 47,060 | ............ 47,060 (38) 03/01/2043.
313209 G7 7 |FHLMC PC GOLD PC ... | .. 09/01/2018. | MORTGAGE PAYDOWN 260,442 260,442 (1,073) 05/01/2043.
3132J9 TD 0 |[FHLMCPC GOLD PC.....ccoovvvvrerirnens .. | 09/01/2018. | MORTGAGE PAYDOWN........cocovuve [ worrerrrinernerienies | eeveranes 513,580 513,580 (1,646) 05/01/2043.
3132QR QE 3 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 30,807 ...30,807 53 07/01/2045.
3132QU RS 4 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 284,777 284,777 (601) 12/01/2045.
3132QU UZ 4 |FHLMC .| 09/01/2018. | MORTGAGE PAYDOWN 57,586 | ..ooovuneen 57,586 9 12/01/2045.
3132WD MZ 4 |FEDERAL NATL MTG .| 09/01/2018. | MORTGAGE PAYDOWN 272,786 272,786 | .......... 287,576 382 05/01/2046.
3132WK KE 7 |FEDERAL NATLMTG .| 09/01/2018. | MORTGAGE PAYDOWN 31,949 31,949 32,631 38 01/01/2047.
3132XS ED 8 |FEDERAL NATLMTG .1 09/01/2018. | MORTGAGE PAYDOWN.......ccoccovee [ o | o 383,513 | ..co.uc. 383,513 | ......... 396,382 (1,178) 08/01/2047.
3132XS KG 4 |FEDERAL NATL MTG .| 09/01/2018. | MORTGAGE PAYDOWN 27,956 27,956 28,952 (27) 08/01/2047.
3132XU NA 9 |FEDERAL NATLMTG .| 09/01/2018. | MORTGAGE PAYDOWN........ccocovevr [ worrererimrinnrienines | ceneinn 114724 | ........ 114724 | .......... 118,148 (271) 11/01/2047.
3132XW  BJ 9 |FEDERAL NATLMTG .| 09/01/2018. | MORTGAGE PAYDOWN 57,133 57,133 57,155 . (1) 01/01/2048.
3132XX GL 7 |FEDERAL NATLMTG .| 09/01/2018. | MORTGAGE PAYDOWN.......cocovver [ worerrrerireemrninnines | eorererenns 44814 | ............ 44814 | .......... A4.373 | e . 0 03/01/2048.
3132XY G8 4 |FEDERALNATLMTG .| 09/01/2018. | MORTGAGE PAYDOWN 53,498 ...53,498 54,727 . (10) 04/01/2048.
3132Y0 4E 7 |FHLMC FHLMC... woo |1 09/01/2018. | MORTGAGE PAYDOWN......cccovvers | orvernrrmerierirnceines | e 140,162 140,162 | .......... 142,265 | ..oovvoerrerreriiienns . (1) 07/01/2048.
31371H X9 4 |FEDERAL NATL MG FNMA......... .| 08/01/2018. | MORTGAGE PAYDOWN 1,729 1,729 113 10/01/2029.
31371 BD 5 |FEDERAL NATL MG FNMA.. .. | 08/01/2018. | MORTGAGE PAYDOWN 1,480 .1,480 5 5 02/01/2030.
31371L  T9 0 |FEDERAL NATL MG FNMA......... .| 08/01/2018. | MORTGAGE PAYDOWN 4,063 (32) 08/01/2019.
31371N  MC 6 |[FNMAPASS-THRU INT15Y .. 1 08/01/2018. | MORTGAGE PAYDOWN.......cocovirs | verrrrrernrirernineires | e 13,985 (95) 10/01/2022.
31379R  WW 4 |FEDERAL NATL MG FNMA......... | .. | 08/01/2018. | MORTGAGE PAYDOWN 239 1 06/01/2028.
313837 JH 2 |FEDERAL NATL MG FNMA......... .| 08/01/2018. | MORTGAGE PAYDOWN 820 0 09/01/2029.
31385W X8 7 |[FNMAPASS-THRU LNG30Y.....ccocouuunne .. 1 08/01/2018. | MORTGAGE PAYDOWN.......cocovvre | verrrerrernrinernineires | overerines 10,781 (61) 09/01/2032.
31389F S4 5 |FNMAPASS-THRU LNG30Y. .| 08/01/2018. | MORTGAGE PAYDOWN 1,354 ") . 02/01/2032.
3138A7 4J 4 |FNMAPASS-THRU LNG30Y. .. 1 08/01/2018. | MORTGAGE PAYDOWN.......covovivs | verrrerrernniernineires | vvereriees 70,644 (422) 70,644 . 03/01/2041.
3138AB  Z3 6 |FNMAPASS-THRU LNG30Y. .. | 08/01/2018. | MORTGAGE PAYDOWN........cooveve [ worrerrrinrrnnerireries | weverin 109,524 270 109,524 . X 04/01/2041.
3138AH 7B 6 |FNMA PASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 3,623 4) 3,623 . . . 07/01/2041.
3138AS PL 0 |FEDERAL NATL MG FNMA......... .. | 08/01/2018. | MORTGAGE PAYDOWN.......cocoveve [ v | v 142,769 2,720 142,769 . , 09/01/2041.
3138E0 AE 9 |FEDERAL NATL MG FNMA......... .| 08/01/2018. | MORTGAGE PAYDOWN 9,750 25 9,750 . 01/01/2042.
3138E2 VY 8 |FEDERAL NATL MG FNMA......... .| 08/01/2018. | MORTGAGE PAYDOWN 26,041 877 12/01/2041.
3138E5 CL 0 |FNMAPASS-THRU INT15Y .| 08/01/2018. | MORTGAGE PAYDOWN 51,876 (186) 01/01/2027.
3138ED WV 9 |FEDERAL NATL MG FNMA.. .1 08/01/2018. | MORTGAGE PAYDOWN........cocoves | v | v 160,331 | ..cccoouee (305) 05/01/2042.
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3138EN LD 9 |FHICHC FHLMC.. .| 08/01/2018. | MORTGAGE PAYDOWN 219,895 219,895 (93) 09/01/2044. | 1FE....
3138EP 2D 5 |FEDERAL NATL MG .. 08/01/2018. | MORTGAGE PAYDOWN........ccocovvvr [ eormremerrnnrirnnineninns | weneenn 125,950 | o 125,950 (483) 07/01/2045. | 1FE....
3138LS KA 7 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN. 186,880 (680) 05/01/2042. | 1FE....
3138LT Q6 8 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN. ..44,069 (273) 06/01/2027. | 1FE....
3138M7 YZ 2 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN. .44,578 (138) 12/01/2042. | 1FE....
3138NX 5Z 6 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN. 147,144 312 02/01/2043.
3138WE MM 8 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN. (535) ..131,454 05/01/2030.
3138WK KB 0 | FEDERAL NATL MG .. 08/01/2018. | MORTGAGE PAYDOWN......ccocoveve [ wormremmrnnrineirerires | weernnn 313,628 | covevnc 313,628 123 ..313,628 03/01/2037.
3138WQ Q5 4 [FNMAPASS-THRU LNG30Y.. veer | - | 08/01/2018. | MORTGAGE PAYDOWN........cconver [ eorerereernnrinnnnerinns | wenennn 182,093 | i 182,093 390 ..182,093 05/01/2043.
3138WV  S7 7 |FNMAPASS-THRU INT15Y...cccovcrunnee .| 08/01/2018. | MORTGAGE PAYDOWN.......cccccvw [ wormvirmninrinniicniinns | e 44,942 | i 44,942 (77) 06/01/2028.
3138XP QX 4 |FEDERAL NATL MG FNMA......... .. | 08/01/2018. | MORTGAGE PAYDOWN.......coovvve [ worrerrrinrrnerieries | weverin 105,759 | .......... 105,759 (124) 02/01/2044.
3138XP  VH 3 |FNMA PASS-THRU INT15Y .. 08/01/2018. | MORTGAGE PAYDOWN 275,405 275,405 (1,372) 05/01/2029.
3138Y4 SJ 9 |FNMA PASSTHRU AX3220.... .| 08/01/2018. | MORTGAGE PAYDOWN 83,000 83,000 (354) 10/01/2029.
3138Y6 F3 3 |FNMA PASSTHRU AX4685 .| 08/01/2018. | MORTGAGE PAYDOWN 5,554 5,554 (133) 11/01/2044.
3138YE JM 0 |FEDERAL NATL MG .. 08/01/2018. | MORTGAGE PAYDOWN 86,574 | ............86,574 268 06/01/2030.
3138YJ Z3 3 |FNMA PASSTHRU AY5261.... .. | 08/01/2018. | MORTGAGE PAYDOWN.......ccovver [ worerrremereemrrinnines | worerereens 12,176 | oo 12,176 51 04/01/2045.
3138YJ ZJ 8 |FNMA PASSTHRU AY5244.... .. 08/01/2018. | MORTGAGE PAYDOWN 22,974 22,974 24,100 (296) 03/01/2045.
3138YJ ZX 7 |FNMA PASSTHRU AY5257 .. | 08/01/2018. | MORTGAGE PAYDOWN.......ccouvwe [ worerirererrernrinninns | wererereens 13,244 | .....c...... 13244 | ....c...... 13,879 248 04/01/2045.
3138YK WE 9 |FHICHC FHLMC.. .| 08/01/2018. | MORTGAGE PAYDOWN 25,823 25,823 26,735 342 05/01/2045.
3138YU UG 4 |FEDERAL NATL MG FNMA......... .. 1 08/01/2018. | MORTGAGE PAYDOWN.......cccovres | vrvrrermrrvnrisirsnieninns | crrverns 481,702 | .......... 481,702 | .........511,884 | ... 468,488 | o | e 13,214 | | 13,214 | .o, 07/01/2045.
3138YU UU 3 |FEDERAL NATL MG FNMA......... .. | 08/01/2018. | MORTGAGE PAYDOWN.......cocovver [ worerrrerereemrrinnines | eorerereens 12,530 | oo 12,530 (85) 10/01/2045.
3138YW LC 9 |FEDERAL NATL MG FNMA......... .. 08/01/2018. | MORTGAGE PAYDOWN 218,990 218,990 5,980 07/01/2045.
31390F 4E 6 |FNMAPASS-THRU LNG30Y.....conneen. .| 08/01/2018. | MORTGAGE PAYDOWN 1757 | e 1,757 5 05/01/2032.
31390G CE 5 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 797 797 2 05/01/2032.
31390 3P 4 |FNMAPASS-THRU LNG30Y.. .. 08/01/2018. | MORTGAGE PAYDOWN 633 633 (14) 07/01/2032.
31391Q JP 0 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 3,647 | oo 3,647 ..3,715 (68) 11/01/2032.
31398Q HB 6 |FHLMC CMBS... .| 08/25/2018. | MORTGAGE PAYDOWN 21,208 21,208 21,419 21,218 9 03/25/2020.
31402E R7 5 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 55,484 55,484 56,147 ..55,577 (93) 08/01/2033.
31402G R4 7 |FNMA PASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 86,931 | .ccoovee. 86,931 | .ovounnn 87,936 ..87,132 (201) 07/01/2033.
31402K VX 9 |FNMAPASS-THRU INT15Y... ... |..107/01/2018. | MORTGAGE PAYDOWN 477 477 492 0 07/01/2018.
31402L QU 9 |FNMA PASS-THRU LNG30Y...cccomurennee .. | 08/01/2018. | MORTGAGE PAYDOWN.......cocovver [ worerrrerereemrrinnines | worerereens 19,648 | ..oocvennee 19,648 | ............ 19,875 (30) 08/01/2033.
31403F PK 4 |FEDERAL NATL MG FNMA.. .. 08/01/2018. | MORTGAGE PAYDOWN 27,608 27,608 29,186 (263) 10/01/2033.
31403) W6 9 |FEDERAL NATL MG FNMA. .| 08/01/2018. | MORTGAGE PAYDOWN 5,705 | coovvvernes 5,705 | oo 5,829 (26) 12/01/2033.
31403N  GB 7 |FEDERAL NATL MG FNMA......... .| 08/01/2018. | MORTGAGE PAYDOWN 960 960 984 3) 11/01/2033.
31404G 2B 6 |FHLMC ... |.. | 08/01/2018. | MORTGAGE PAYDOWN 4528 | .o 4,528 | oo 4,652 (27) 02/01/2019.
31404M L4 8 |FEDERAL NATL MG FNMA......... .| 08/01/2018. | MORTGAGE PAYDOWN 6,072 | oo 6,072 | oo 6,227 (15) 03/01/2034.
31404P LS 8 |FNMAPASS-THRU INT15Y... .. 08/01/2018. | MORTGAGE PAYDOWN 21,861 21,861 21,281 192 04/01/2019.
31404W TV 8 |[FNMAPASS-THRU INT15Y... .. 1 08/01/2018. | MORTGAGE PAYDOWN.......ccovvvr [ worerirmmerrenreinnines | worerereens 13,233 | v 13,233 | e 12,977 83 05/01/2019.
31405R AM 8 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 59,972 (25) 10/01/2034.
31405R AN 6 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 3,085 (1) 10/01/2034.
31405R G3 4 |FNMA .| 08/01/2018. | MORTGAGE PAYDOWN 543 0 09/01/2034.
31406B F2 1 |FEDERAL NATL MTG ASSN .| 08/01/2018. | MORTGAGE PAYDOWN 1,008 (4) 01/01/2035.
31406C TB 4 |FNMAPASS-THRU LNG30Y .| 08/01/2018. | MORTGAGE PAYDOWN 4,634 ) 12/01/2034.




Statement for September 30, 2018 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

6'6030

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss)| Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal| on Disposal Disposal | During Year Date Indicator (a)
31406E ML 5 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 5,180 ) 5,180 01/01/2035. | 1FE....
31406E Z5 6 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 1,789 1 1,789 03/01/2035. | 1FE....
31406K LR 9 |FNMA .| 08/01/2018. | MORTGAGE PAYDOWN 4,556 2) 4,556 01/01/2035. | 1FE....
31406L JC 3 |FED NATL MTG ASSN #813059................ .| 08/01/2018. | MORTGAGE PAYDOWN 3,446 4 3,446 03/01/2035. | 1FE....
31406M LG 9 |FNMAPASS-THRU LNG30Y.. .. 08/01/2018. | MORTGAGE PAYDOWN 5,368 7 5,368 01/01/2035. | 1FE....
31407B HM 4 |FNMA PASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN 1,187 1 1,187 06/01/2035.
31407E VE 0 |FNMAPASS-THRU INT15Y... .| 08/01/2018. | MORTGAGE PAYDOWN 29,977 (14°) ) SR IO 29,977 07/01/2020.
31407F DK 3 |FNMAPASS-THRU INT15Y... .. | 08/01/2018. | MORTGAGE PAYDOWN.......cccouvve [ worerirerirrenrirnnines | woererenns 12,025 145 | oo | e 12,025 10/01/2020.
31407L MV 6 |FNMA PASS-THRU LNG30Y.. w.er | . | 08/01/2018. | MORTGAGE PAYDOWN 9,714 3 9,714 06/01/2035.
31407S A2 8 |FNMAPASS-THRU LNG30Y......c... .. 08/01/2018. | MORTGAGE PAYDOWN 9,572 19 9,572 08/01/2035.
31408H KX 2 |FEDERAL NATL MG FNMA......... .| 08/01/2018. | MORTGAGE PAYDOWN 2,852 2 2,852 02/01/2036.
31409F E6 1 |FNMAPASS-THRU LNG30Y...cccoon. .. 08/01/2018. | MORTGAGE PAYDOWN 2,582 7 2,582 03/01/2036.
31409T RE 0 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN 3,751 34 3,751 04/01/2036.
31409X 5A 3 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN 1,034 0 1,034 05/01/2036.
3140E5 3K 8 |FEDERAL NATL MG ..108/01/2018. | MORTGAGE PAYDOWN.......cccovves | vrvrrererrrernineireninns | crvverins 119,499 (12K ) RN IR 119,499 10/01/2045.
3140E8 V6 2 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN. ...374,510 (1,447) 11/01/2045.
3140EB MN 8 |FEDERAL NATL MG .. 08/01/2018. | MORTGAGE PAYDOWN. (2,865) . 04/01/2046.
3140EU TK 5 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN (301) ....35,323 01/01/2046.
3140EW 7A 7 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN 257,030 257,030 . (405) ..257,030 03/01/2046.
3140EY XJ 5 |FEDERAL NATLMG .| 08/01/2018. | MORTGAGE PAYDOWN 33,096 33,096 | .oovernees . . (48) 04/01/2031.
3140F0 BP 8 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN 5,938 ....5,938 39 07/01/2046.
3140F3 6F 0 |FEDERAL NATL MG .. 08/01/2018. | MORTGAGE PAYDOWN 53,597 ..53,597 ..54,866 (96) (96) 06/01/2046.
3140F5 NN 9 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN 91,666 91,666 90,792 | wovvvrereren 91847 | s [ s 19 19 07/01/2046.
3140F8 JK 4 |FEDERAL NATLMG... .. | 08/01/2018. | MORTGAGE PAYDOWN........coconevr [ worrererimrinnrienies | ceneennes 337,958 | ......... 337,958 ....348,123 (71) (71) 10/01/2046.
3140FA  5J 7 |FEDERAL NATL MG... .. 08/01/2018. | MORTGAGE PAYDOWN 809,178 809,178 (21,612) 06/01/2047.
3140FB  EK 2 |FEDERAL NATL MG... .| 08/01/2018. | MORTGAGE PAYDOWN 215,861 215,861 124 08/01/2046.
3140FK BZ 2 |FEDERAL NATL MG .. 08/01/2018. | MORTGAGE PAYDOWN. 14,217 74,217 (40) 11/01/2031.
3140FK JB 7 |FEDERAL NATL MG... .| 08/01/2018. | MORTGAGE PAYDOWN 23,416 23,416 5) 10/01/2046.
3140FL N5 3 |FEDERAL NATLMG... .. | 08/01/2018. | MORTGAGE PAYDOWN........cocouver [ wmmrrrmrereererinnnines | eorerereens 13,437 | v 13,437 | v 13,331 (1) 11/01/2046.
3140FM  R9 9 |FEDERAL NATLMG... .. 08/01/2018. | MORTGAGE PAYDOWN 91,611 . 33 01/01/2047.
3140FP 2K 4 |FEDERAL NATL MG... .| 08/01/2018. | MORTGAGE PAYDOWN 31,865 8 8 01/01/2047.
3140FS C4 3 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN. (217) 04/01/2047.
3140FS CJ 0 |FEDERAL NATL MG... .| 08/01/2018. | MORTGAGE PAYDOWN. (582) 02/01/2047.
3140FS CU 5 |FEDERAL NATL MG... .| 08/01/2018. | MORTGAGE PAYDOWN (28) 03/01/2047.
3140FS DB 6 |FEDERAL NATL MG... .| 08/01/2018. | MORTGAGE PAYDOWN (81) . ...22,509 05/01/2047.
3140FS MH 3 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN 229,056 229,056 (C70) ] [T R 229,056 08/01/2047.
3140GR XK 5 |FEDERAL NATL MG... .. 08/01/2018. | MORTGAGE PAYDOWN 257,583 257,583 (1,132) 07/01/2032.
3140GW P5 6 |FEDERAL NATLMG... .. 1 08/01/2018. | MORTGAGE PAYDOWN.......ccovvvr [ worerirmmerrenreinnines | worerereens 18,085 | ............ 18,085 5) 09/01/2047.
3140HB LY 2 |FEDERAL NATLMG... .| 08/01/2018. | MORTGAGE PAYDOWN 33,900 | ooerrne 33,900 (6) 03/01/2048.
3140HB MQ 8 |FEDERAL NATL MG .| 08/01/2018. | MORTGAGE PAYDOWN 33,946 33,946 5 04/01/2048.
3140HE HR 6 |FEDERAL NATLMG... .. 1 08/01/2018. | MORTGAGE PAYDOWN.......cccovver [ wormrrrerireererinnines | eererereens 13,162 | ...ccoovee. 13,162 4) 03/01/2048.
3140HE HZ 8 |FEDERAL NATLMG... .. 1 08/01/2018. | MORTGAGE PAYDOWN.......cocovive | verrerrernrrersirneires | vvererines 16,856 | ...cccvvueee 16,856 (5) 04/01/2048.
3140Q7 AB 3 |FEDERAL NATL MG... .| 08/01/2018. | MORTGAGE PAYDOWN 263,538 263,538 (15) 07/01/2037.
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3140Q7 E9 4 |FEDERAL NATL MG... ... |.. | 08/01/2018. | MORTGAGE PAYDOWN 54,928 54,928 56,010 (156) (156) 08/01/2037. | 1FE.
3140Q7 PD 3 |FEDERAL NATL MG... v |1 08/01/2018. | MORTGAGE PAYDOWN......ccovves | erremerrnerienirneennnns | oevinnas 418,086 | .......... 418,086 | .......... 421,875 (646) (646) 09/01/2032.
31410E 2N 7 |FEDERAL NATL MG FNMA......... .| 08/01/2018. | MORTGAGE PAYDOWN 262 262 260 | ... . [OOSR 0 07/01/2036.
314106 PQ 0 |FNMAPASS-THRU LNG30Y....cccoourennee .. 1 08/01/2018. | MORTGAGE PAYDOWN.......cccouver [ worerrrerereereninnines | eorererenns J16 | s J16 | e , . (192) (192) 11/01/2037.
31410S 4X 2 |FEDERAL NATL MG FNMA......... .. 08/01/2018. | MORTGAGE PAYDOWN 0 09/01/2036.
314100 GK 2 |FNMAPASS-THRU LNG30Y.....ccooouunnne .| 08/01/2018. | MORTGAGE PAYDOWN . 87 03/01/2037.
31410W 3E 6 [FNMAPASS-THRU INT15Y. .| 08/01/2018. | MORTGAGE PAYDOWN (23) (23) 09/01/2022.
31411A  JG 1 |FEDERAL NATL MG FNMA.. .| 08/01/2018. | MORTGAGE PAYDOWN 1 1 11/01/2036.
31411H P7 9 |FNMAPASS-THRU LNG30Y .| 08/01/2018. | MORTGAGE PAYDOWN 0 01/01/2037.
3141IN  XZ 5 |FNMAPASS-THRU LNG30Y ... | .. 08/01/2018. | MORTGAGE PAYDOWN 30 03/01/2037.
31411W AU 1 |FNMA PASS-THRU LNG30Y.. ... | .. 08/01/2018. | MORTGAGE PAYDOWN (30) 04/01/2037.
31411W  FH 5 [FNMAPASS-THRU INT15Y. .. 08/01/2018. | MORTGAGE PAYDOWN 0 05/01/2022.
31412L D2 3 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN .....5,596 7 03/01/2037.
314128 4L 6 |FNMAPASS-THRU LNG30Y. .| 08/01/2018. | MORTGAGE PAYDOWN 454 . 0 . 04/01/2038.
314128 5T 8 |FNMAPASS-THRU LNG30Y. .. 08/01/2018. | MORTGAGE PAYDOWN 321,095 321,095 | .......... . . v e (B8) | e | e (58) | e | i 321,095 | .o JSSTOURURRPOSPON ISVPURRURTOROPON | B IO 14,443 | 05/01/2038.
314140 5K 0 |FNMAPASS-THRU LNG30Y .| 08/01/2018. | MORTGAGE PAYDOWN 1,472 1472 TAT2 | s v | 0 | i 63 | 05/01/2038.
31416R QR 7 [FNMA PASS-THRU LNG30Y. ..108/01/2018. | MORTGAGE PAYDOWN.......cccovves | vorrrererinerneneirenens | cvvveins 150,019 .150,019 06/01/2039.
31416X LY 4 |FNMAPASS-THRU INT15Y.... .. | 08/01/2018. | MORTGAGE PAYDOWN.......coconvve [ vorrerrrimrinerirenies | v 106,616 | .......... 106,616 01/01/2026.
31416X NA 4 |FNMAPASS-THRU LNG30Y.. ... | .. 08/01/2018. | MORTGAGE PAYDOWN 28,476 28,476 02/01/2041.
31418A SC 3 |FNMAPASS-THRU SF30LTV.....cccoooeees .. | 08/01/2018. | MORTGAGE PAYDOWN.......ccocoveve [ o | o 440,652 | .......... 440,652 04/01/2043.
314188 S8 0 |FEDERAL NATL MG FNMA.. .| 08/01/2018. | MORTGAGE PAYDOWN. ..146,430 146,430 07/01/2045.
31418P UE 3 |FEDERAL NATL MG FNMA .. 08/01/2018. | MORTGAGE PAYDOWN L A4121 14121 03/01/2040.
314180 4W 1 |FNMA PASSTHRU AD7136, .| 08/01/2018. | MORTGAGE PAYDOWN 167,207 07/01/2040.
31419A DS 3 |FNMAPASS-THRU LNG30Y.. .| 08/01/2018. | MORTGAGE PAYDOWN ..44,439 09/01/2039.
31419 SH 2 |FNMA PASS-THRU .| 08/01/2018. | MORTGAGE PAYDOWN......ccocooeve [ vormremmiinnivnivenres | e 143,144 | il 143,144 11/01/2040.
31419M AU 5 |FNMA PASS-THRU INT15Y .| 08/01/2018. | MORTGAGE PAYDOWN 183,154 | .......... 183,154 . 12/01/2025.
346843 JH 9 |FORT BEND TXINDEP SCH DIST .. 1 08/22/2018. | PERSHING DLJ.........ovvvnrivciiieiins [ e | s 8,787,938 | ....... 7,650,000 9,087,877 | .cvveererernns | e (299,940) | ...... (299,940) | ..... 392,063 | 08/15/2025.
34710R  AX 8 |FORT COLLINS COLO EL. .| 07/23/2018. | WACHOVIA.......... reveeeeressrenienes | v 3,182,141 | ....... 2,745,000 | ....... 3,180,796 3,179,599 | oo | e 2,542 | e 2,542 | ....... 15,631 | 12/01/2040.
35671D BJ 3 |FREEPORT-MCMORAN INC .| 07/31/2018. | VARIOUS JESTSURTUIN ERP 552,500 | .......... 600,000 | .......... 607,575 607,390 | ..o | cerean (54,890) | -....... (54,890) | ....... 22,980 | 11/14/2034.
37358M DF 5 | GEORGIA ST RD & TWY AUTH. .| 08/15/2018. | MORGAN STANLEY. [ETTUORTRRIRION PPN 10,963,900 | ..... 10,000,000 | .....12,443,000 210,815,107 | .covvvvrienins [ v 148,793 | ....... 148,793 | ... 438,889 | 10/01/2021.
38122N  ZC 9 |GOLDEN ST TOBACCO SECUR.... .. | .. | 08/01/2018. | GOLDMAN SACHS..........coccvririnn reverneeeennerenienes | e 3,749,167 | ....... 3,265,000 | ....... 3,923,812 | ....co.e. . 3,864,356 | ....cccovvrrinnns | 0er(115,190) | ... (115,190) | ..... 109,740 | 06/01/2028.
414009 JM 3 |HARRISCNTY TX CULTRUAL EDU ........ .| 08/07/2018. | OPPENHEIMER 851,019 | .......... 780,000 | .......... 924,737 | ... . . v | e (14,539) | s e (14,839) | o | e 857,971 (6,952) | ....... 33,367 | 10/01/2021.
414018 6W 6 |HARRIS CNTY TX FLOOD CONTROL ..... .. 1 07/11/2018. | BANK AMERICA MERRILL o [ e | s 2,692,582 | ....... 2,290,000 | ...... 2,688,368 2,685,288 . L7294 | ... 32,442 | 10/01/2033.
419792 CL 8 |HAWAIIST. .. 08/01/2018. | JP MORGAN revrneeneserenenes | e 3,526,834 | ....... 3,085,000 | ...... 3,537,755 3,625,222 | .oovvvvrrinnns | e 1,612 | 1,612 | ....... 52,274 | 10/01/2023.
44244C HS 9 |HOUSTON TX UTILITY SYS RE ..| 08/20/2018. | STERNE revrerenressrenenes | o 6,828,178 | ....... 6,640,000 | ....... 7,630,442 | ... 7,490,528 | oo | weeene(52,501) | oo [vereeeenn(52,501) | oo | e 7,438,027 | ...cocvovvrinnns | -....(609,849) | ..... (609,849) | ..... 281,001 | 11/15/2026.
46246K 4M 1 |IOWA ST FIN AUTH REVENUE .1 07/10/2018. | CIT GROUP. RO PV 1,623,511 | ....... 1,385,000 | ....... 1,631,641 | 101,831,213 | oo [ v (4,639) | oo [ (4,839) [ oo [ v 1,626,574 (3,063) | ....... 40,011 | 08/01/2037.
46246P LF 6 |[IOWAFIN AUTH HEALTH CARE.... .| 07/01/2018. | MATURITY...... revereenennesenes | o 2,500,000 | ....... 2,500,000 | ....... 2,661,200 2,500,000 20 125,000 | 07/01/2018.
466155 AM 0 |JEAFL WTR & SWR REVENUE .| 07/31/2018. | LOOP CAPITAL reveeeenenssrenenes | e 2,360,319 | ....... 2,045,000 | ....... 2,427,047 2,401,707 41,388) | ....... X 10/01/2025.
486063 XR 6 |KATY TXINDEP SCHDIST.... .. 08/01/2018. | GOLDMAN SACHS.. v 1,717,665 | e 1,500,000 | .......1,744,635 | ...coovvirerirrrnniinns | cerrrernnernenns | eireeennne(3,012) | o | reeeeeeeen(3,012) | s [ s 1,741,623 02/15/2043.
490728 YP 1 |KENT STATE UNIV OHIO UNIV REV........ .| 08/29/2018. | PERSHING DLJ JROT 8,230,723 | ....... 8,050,000 | ....... 8,487,940 8,242,882 05/01/2020.
49474F JY 7 |KING CNTY WASH .| 09/07/2018. | BARCLAYS 2,629,934 2,280,000 | ....... 2,643,455 2,636,843 07/01/2026.
495098 YV 1 |KING CNTY WASH SCH D v | [ 07/09/2018. | PERSHING DLJ......oovivieniinirvens | oo | v 775487 | ......... 655,000 | .......... TT4810 | oo | e [ evenieenena(BT3) | e | eeriveiieeend(573) | e | v 774,036 12/01/2028.
544445 EU 9 |LOS ANGELES CAEPT OF ARPTS ......... .1 08/01/2018. | PERSHING DLJ......cccovvvrrrrerirerirs | ererienerseessninernes | veeens 3,774,060 | ....... 3,295,000 | ....... 3,777,750 3,756,237 09/15/2024.
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544495 DH 4 |LOS ANGELES CA DEPT WTR PWR .. | 08/28/2018. | WELLS FARGO reveeeerensrenienes | e 4,000,000 | ....... 4,000,000 0 | e | s 4,000,000 JSVOUR PPUURPOUPPURPOOTS IDTORRPOURPPORPROON | I ISRt 3,552 | 07/01/2034. | 1FE.
574204 YL 1 |MARYLAND ST DEPT TRANSN ............... .. | 09/05/2018. | BANK AMERICA MERRILL o [ e | s 2,194,180 | ....... 2,000,000 | .......2,469,820 | ..........2,239,153 | ..coccoiiiiiiiins | e (46,644) | i [ (46,644) 2,192,510 06/01/2021.
575579 A8 0 |MASSACHUSETTS ST BAY AUTH.... .1 07/16/2018. | PERSHING DLJ.......ccovvemrrniirerins [ everirenineisniicnnines | v 2,270,738 | ....... 1,960,000 | ...... 2,246,709 | ...oocvverineieriirins | e | s (4,117) (4,117) 2,242,592 07/01/2037.
57563C CC 4 |MASSACHUSETTS DEPT ... | .. 08/01/2018. | BARCLAYS RO PV 1,317,632 | ....... 1,260,000 | ....... 1,382,270 1,351,740 [ oo | e [QEZK) | R DO (17,493) [ ..o | e 1,334,247 | oo [ e (16,614)| ........ (16,614) 01/01/2021.
576000 MS 9 |MASSACHUSETTS ST SCH BLDG........... .| 08/15/2018. | JEFFERIES & CO. cee | e | e 10,925,700 | ..... 10,000,000 | .....11,931,200 10,907,585 | ...covvvevvcnnes | ceernd(151,699) | oo | e (151,699)| ... 210,755,886 | ....coovvvvri [ i 169,814 | ....... 169,814 08/15/2021.
591852 D9 6 |MET COUNCIL MINN-ST PAUL................ .1 08/01/2018. | PERSHING DLJ.......ccovvvvnrrerirerins [ ererienerneeinsninirnes | veeens 1,567,871 | ....... 1,450,000 | ....... 1,589,302 | ...vouverrrerieriines | crerveereniienines | e (19,513) [ oo [ e (19,513)] ... 1,569,789 | oo [ i (1,918) | oocveree (1,918) 03/01/2021.
59447P NG 2 |MICHIGAN ST FIN AUTH REVENUE........ .. 07/02/2018. | ISSUE CALLED at 100.000.........cc. [ veererererneerrneneinns | eoveens 8,660,000 | ....... 8,660,000 | .....10,237,384 | ..........9,325,084 | .....cccoovmirirur | crrrenns (CUN A4 R PR (91,777) 9,233,307 | .ooovreerineern | e (573,307) | ...... (573,307) 07/01/2021.
613340 5V 6 |MONTGOMERY CNTY MD.......coevevvvrrrinne .| 08/01/2018. | JEFFERIES & CO. voe | e | 5,730,650 | ....... 5,000,000 | ...... 5,892,550 | .oe0erer5,766,572 | oo | v (71,923) | oo [ e (71,923) 5,694,649 | ....cocovvrivins | v 36,001 | ........ 36,001 12/01/2023.
618024 AJ 2 |MORRISCNTY NJ oo .1 07/09/2018. | PERSHING DLJ.......ccovverrrmerirerins [ erreriererneesseninernes | veeens 1,123,480 | ....... 1,000,000 | ....... 1,118,910 [0 RN IS 1,118,910 [ .o 01/15/2027.
641480 JS 8 |STATE OF NEVADAHIGHWAY ... ..| 07/23/2018. | WACHOVIA.......... JRTTRRRRO PP 3,063,731 | ....... 2,560,000 | ...... 3,046,221 | ... ) 3,041,839 21,892 | 21 ,892 12/01/2030.
64577B KL 7 |NEW JERSEY ECONOMIC DEV .... .. | 08/08/2018. | PERSHING DLJ.......ccovvvvmrrerirerins [ ererirererneerseinernes | veeens 5,814,083 | ....... 5,245,000 | ....... 5,497,232 | ... 482, . R101C) ) TR RN ) 5,470,495 | ..oovvvvvrvernr | oo 343,587 | ....... 343,587 06/15/2027.
646136 3L 3 |NEW JERSEY ST TRANSPORT. .| 09/17/2018. | PERSHING DLJ... 2,617,913 | 2,365,000 | .......2,634,776 ) 2,630,655 12,741)] .. 06/15/2029.
646139 7D 1 |NJ STATE TURNPIKKE AUTH ... .| 07/26/2018. | GOLDMAN SACHS revereressrenenes | e 3,401,959 | ....... 2,875,000 | ....... 3,405,581 | ... L101) | o [ ) 3,395,480 ..6,478 01/01/2029.
64966M ZR 3 |NEW YORKNY.. .1 07/11/2018. | NATL FINANCIAL SERV.......cecvver [ orerrmrerneernsriinerines | veeens 1,549,667 | ... 1,325,000 | ....... 1,540,737 |.... . ) T AN 1,540,219 [ .o ..9,448 04/01/2036.
64966H SH 4 |NEW YORK, NY.. .| 06/25/2018. | MORGAN STANLEY. RO OV 3,112,860 | ....... 3,000,000 | ....... 3,646,800 | ... . v [ oo (83527) | i [ ) 3,098,902 13,958 08/01/2109.
64971W 5B 2 |[NEW YORKNY CITY TRANSITIONAL...... .| 08/01/2018. | CIT GROUP. reveseeeennerenienes | e 2,166,432 | ....... 1,920,000 | ....... 2,180,294 ) 2,179,551 02/01/2043.
64971X DN 5 |NEWYORKNY CITY TR..coooovvvnrirrrirrrinne .| 08/08/2018. | WACHOVIA.......... JUOTUTTRTRIRII OV 3,349,195 | ...... 2,930,000 | ....... 3,404,074 ) 3,401,434 05/01/2039.
64972H R7 9 |NEW YORKNY CITY TRANSITIONAL ..... .. | 09/04/2018. | WACHOVIA.......... reverenessrenenes | e 3,119,466 | ....... 2,680,000 | ....... 3,123,352 ) 3,121,959 07/15/2034.
64990A HY 4 |NEW YORK ST DORM AUTH ST ............. .1 09/17/2018. | PERSHING DLJ.......coourerirerierins [ errerieeerneesssniineines | veeens 1,422,128 | ....... 1,255,000 | ....... 1,440,866 )| SR IS 1,438,716 03/15/2043.
64990F BY 9 |NEW YORK ST DORM AUTH ST ... .. | 08/22/2018. | WACHOVIA.......... e | o 9,678,993 | ....... 9,510,000 | ....... 9,916,891 | ..........9,875,494 | oo | e (72,108) [ o [ i ) 9,803,386 02/15/2021.
650010 AD 3 |NEW YORK ST TWY AUTH GEN .| 07/31/2018. | BANK AMERICA MERRILL ol 3,504,678 | ....... 3,415,000 ) 3,485,741 05/01/2019.
650116 AC 0 |NEW YORK ST TRANPT .. | 06/25/2018. | CIT GROUP. JEUTURORO P 7,626,150 | ....... 7,500,000 ) S I 7,629,258 01/01/2019.
65829Q AV 6 |NORTH CAROLINA ST LTD OBLIG.... .. | 09/05/2018. | WACHOVIA.......... reverenessrenenes | e 1,615,023 | ....... 1,460,000 | ....... 1,634,558 ) RN IO 1,615,539 05/01/2022.
677561 JX 1 |OHIO ST HOSP REV. .| 08/07/2018. | MORGAN STANLEY. JEOTTTRRI PV 1,514,566 | ....... 1,410,000 | ....... 1,548,913 ) TR IO 1,519,732 01/01/2021.
67756D RF 5 |OHIO ST HGR EDUCTNL FAC .. .. | 09/04/2018. | JEFFERIES & CO. voe | e | 1,601,169 | ....... 1,345,000 | ....... 1,595,251 )} S IO 1,589,060 12/01/2027.
67765Q EB 8 |OHIO ST WTR DEV AUTH .. | 09/05/2018. | BARCLAYS reverseeeennerenenes | e 2,727,396 | ....... 2,370,000 | ....... 2,737,895 ) 2,736,385 12/01/2035.
67766W XQ 0 |OHIO ST WTR DEV AUTH .1 09/11/2018. | GOLDMAN SACHS.........c.ccceoenuneae reveeenensrenenes | e 2,381,580 | ....... 2,000,000 | ....... 2,408,620 ) 2,358,423 06/01/2027.
709224 QG 7 |PENNSYLVANIA ST TPK OIL .| 07/25/2018. | JP MORGAN reveeeerensnenenes | e 1,834,700 | ....... 1,655,000 | ....... 1,823,611 )} S [P 1,820,410 12/01/2046.
709224 RH 4 |PENNSYLVANIA ST TPK OIL. .| 09/05/2018. | BARCLAYS revneeneserenenes | e 2,700,623 | ....... 2,455,000 2,706,760 ) 2,706,251 12/01/2036.
71883R  LQ 4 |PHOENIXARCIVIC.... .| 09/10/2018. | PERSHING DLJ... v | eerennn 757,631 .700,000 797,090 . ) ..761,605 07/01/2021.
75076P AS 4 |RAILSPLITTER TOB SETTLEME ..| 07/31/2018. | CIT GROUP. [EOTITRRRIN PPN 12,763,016 | ..... 11,600,000 | .....13,610,898 12,772,879 ) ..12,655,904 06/01/2023.
759911 PK 0 |REGIONAL TRANSN AUTH IL .| 07/01/2018. | MATURITY...... revreenenenens | o 1,760,000 | ....... 1,760,000 | ....... 2,131,958 | ..o 1,789,411 ) NN RN 1,760,000 07/01/2018.
786107 LJ 9 | SACRAMENTO CNTY CALIF ARP. .| 07/02/2018. | VARIOUS 9,007 0 07/01/2020.
796269 VP 0 | SAN ANTONIO TEX INDP .. | 08/22/2018. | RBC CAP [EOTURRTRIN PPN 15,844,582 | ..... 15,132,437 | .....17,297,459 16,448,170 | .oooovvvecvcns | e (119,398) | covvvvereerenen | e (119,398) | ..vvvverevrreins | e 16,211,706 02/15/2026.
838810 DR 7 |S MIAMIFL HLTH FACS AUTH.. .| 07/23/2018. | WACHOVIA.......... revrereenessnenenes | o 2,049,933 | ....... 1,750,000 | ....... 2,039,520 | .oocvierierieninris [ | i (1,530) (1,530) 2,500,922 08/15/2028.
842039 CG 2 |SESTRN PA TRANSPRTN AUTH.. .| 08/07/2018. | BAIRD, ROBERT W. RO PV 1,114,882 | ....... 1,030,000 | ....... 1,206,274 | .......... 1,139,807 | coooverviivirnes | v (18,991) | oovvrvereeres [ e (18,991) 1,120,816 06/01/2021.
91412F  5J 2 |UNIVERSITY CALIF REVS .| 09/14/2018. | STRATFORD ASSOC........cccommvirns [ rverirmrinriiriiisniinns | v 4,102,720 | ....... 4,000,000 | ....... 4,305,240 | .........4,123,095 | ....cccovvrvmries | v (18,435) SV RPN (18,435)| ... ....4,104,660 05/15/2022.
91412G  RT 4 |UNIVERSITY CALIF REVS FOR .. | 08/29/2018. | MORGAN STANLEY. reveeerennsrenienes | v 8,986,973 | ....... 8,005,000 | .....10,020,339 | ...........9,016,060 | .....cccooovrrrrurr | v (148,664) I (148,664) 8,867,396 05/15/2022.
91514A DC 6 |UNIV OF TEXAS TX UNIV . .| 08/29/2018. | JP MORGAN 002,930,598 | ... 2,475,000 | .......3,192,478 ..(42,620) ) 3,028,725 er(98,127) ] .. 08/15/2026.
91523 RG 3 |UNIVERSITY WASH UNIV .1 09/17/2018. | MORGAN STANLEY. reveerenessresenes | o 1,944,137 | ....... 1,700,000 | ....... 1,958,876 |.... . [V I (1,132) )| EEEES IS 1,957,744 | oo [ e (13,607) 12/01/2034.
927781 YR 9 |VIRGINIA COLLEGE BLDG AUT. .| 08/08/2018. | HUNTINGTON... reveneeeenerenienes | e 6,199,765 | ....... 5,750,000 | ....... 6,868,548 (LI 1) R B (67,600) 6,159,342 | ..ovvvrcrriri | e 40,423 02/01/2022.
938782 FS 3 |WASHINGTON DC MET AREA .. .. |..|08/01/2018. | BANK OF................ reverenessnenenes | o 3,113,888 | ....... 2,715,000 | ....... 3,213,230 | ... . v [ (9,694) (9,694) 3,203,535 | covvoeveereeres | s (89,647) 07/01/2037.
939307 JM 7 |WASHINGTON MUTUAL......ccooverrrrrrarins .. | 09/18/2018. | RAYMOND JAMES JEOTURRI PP 1,536,795 | ....... 1,300,000 | ....... 1,558,635 | ..vovrerereerrinenienns | e | e (3,909) (3,909) | .oovvurererienes | e 1,554,726 | ...cvovevvrnes | v (17,931) 06/15/2027.
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97710B. P30 |WISCONSIN ST HLTH & EDUCTNL.......... .. | 08/15/2018. | MATURITY...... 600,000 600,000 | ..........683,022 ..608,820 | .. N (8,820) (8,820) . 0] 30,000 | 08/15/2018.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ......vvrireriiersreinnensneenes ....307,063,843 | ....281,592,675 | ....323,917,910 228,940,626 .(2,494,543) | ..o 0. (2,494,543) | ..ovvvivviens 0 \ L0 ] (935,521) ] ...... (935,521) | 10,351,062 XXX
Bonds - Industrial and Miscellaneous
00164V AE 3 |AMC NETWORKS.......cosvverrrmerirerirerereens .. | 06/26/2018. | CIT GROUP. 243,750 250,000 | .......... 250,000 1,563 [ cooeveerierieees | cervreeeieees 250,000 | ..ovovererirns | s (6,250) | ...c.ve. (6,250) | ....... 10,885 | 08/01/2025.
015510 AC 8 |ALGECO SCOTSMAN GLOB FIN... . | 08/09/2018. | BANK AMERICA MERRILL o [ | 412,000 | .......... 400,000 | .......... 391,988 652 19,360 | .........19,360 | ....... 15,822 | 02/15/2023.
02315Q AA 6 |AMBAC LSNILLC .| 07/02/2018. | JP MORGAN 22,782 22,782 22,905 9) 02/12/2023.
0258M0 DJ 5 |AMERICAN EXPRESS CR CORP... .| 07/27/2018. | VARIOUS JEOTTTRTRII PV 1,000,000 | ....... 1,000,000 | ......... 125 07/27/2018.
03938L AQ 7 |ARCELORMITTAL .| 06/27/2018. | CIT GROUP e | s 154,688 | .......... 150,000 | ..........157,500 (910) 08/05/2020.
03938L AU 8 |ARCELORMITTAL .| 06/28/2018. | RBC CAPITAL.......ccovverirrrrrnrrnnns JEOTRTTRII PV 1,042,250 | ....... 1,000,000 | ....... 1,013,425 (1,567) 03/01/2021.
03938L AY 0 |ARCELORMITTAL.. . | 06/28/2018. | BANKAMERICA... 851,788 830,000 (2,244) 06/01/2020.
03969A AG 5 |ARDAGH PACKAGING... .| 07/31/2018. | ISSUE CALLED at 101.500............ 609,000 600,000 0 06/30/2021.
045054 AH 6 |ASHTEAD CAPITAL INC .| 07/23/2018. | BANK OF................ JESTRRTUIN RO 401,000 | .......... 400,000 | ......... 0 08/01/2026.
055604 AA 0 |BMCEASTLLC .| 09/19/2018. | BANK AMERICA MERRILL ol 97,250 | ..o 100,000 | ..........103,250 (269) 10/01/2024.
07330N AD 7 |BB&T BRH BKG & TR CO GLOB.... . [ 09/17/2018. [ ISSUE CALLED at 100.000..........c. | cevereermmemnenerirenes | vvvene 2,000,000 | .......2,000,000 | ....... 1,999,600 57 10/15/2018.
073685 AD 1 |BEACON ROOFING SUPPL .1 09/18/2018. | VARIOUS e | v 418,875 0 11/01/2025.
07556Q BR 5 |BEAZER HOMES USA INC. .| 07/26/2018. | CS FIRST. ....43,875 0 10/15/2027.
125430 BA 7 |CHS/CMNTY HEALTH . | 06/28/2018. | CS FIRST. verenn420,625 | .........500,000 | .........488,625 | ...........376,250 | ... 114,618 | ...........1,636 | cooovviiviiinns | v 116,254 | .oovvviriiis 07/15/2020.
125430 BB 5 |CHS/CMNTY HEALTH .| 07/31/2018. | MORGAN STANLEY. 309,750 5 01/15/2024.
125430 AZ 3 |CHS/CMNTY HEALTH ..... . | 06/28/2018. | BANKAMERICA... ..585,000 1,192 11/15/2019.
16411Q AA 9 |CHENIERE ENERGY PARNTERS.. . | 06/28/2018. | CIT GROUP ST SR 493,125 1,488 10/01/2025.
18683K AM 3 |CLEVELAND CLIFFSINC... .| 06/27/2018. | BANK OF AMERICA............cocenrnnnne 95,000 3,419 03/01/2025.
203372 AL 1 |COMMSCOPE INCE . | 06/28/2018. | BAML JESTSUPIN RO 150,375 17 06/15/2021.
210795 QA 1 |CONTINENTAL AIRLINES . | 06/25/2018. | PERSHING 22,804 (183) 10/11/2021.
126670 QT 8 |COUNTRYWIDE ASSET-BACKED ........... | .. | 08/25/2018. | VARIOUS (802) 05/25/2036.
126685 DX 1 |CWHEQHEQLN TR 2006-S2 A-3............. .. | 08/25/2018. | VARIOUS W T7,256 | 19,751 | b TAT6 | | e 18,385 | .o | e 18,385 | .o 07/25/2027.
212015 AH 4 |CONTINENTAL RESOURCES INC........... .. | 08/16/2018. | ISSUE CALLED at 101.667.......ccco. [ voevererereerrririnnnas R .160,000 | ....... . . (333) (333) . 09/15/2022.
23131  AA 0 |CURO FINL TECHNOLOGI. .| 09/07/2018. [ ISSUE CALLED at 110.246............ | covvereeeeieinneinnnins | ceereeeens 623,995 | ......... 566,000 | .......... 555,557 | ... . . [OOSR . . . . 03/01/2022.
23311R AA 4 |DCP MIDSTREAMLLC... . | 06/27/2018. | BARCLAYS 53,125 50,000 52,000 09/15/2037.
23311R AC 0 |DCP MIDSTREAMLLC... .| 08/09/2018. [ ISSUE CALLED at 104.008............ | cceereeerrerermeenernenes | vevee 1,716,132 | ....... 1,650,000 03/15/2019.
25278X AK 5 |DIAMONDBACK ENERGY I.... . | 09/18/2018. | BANK AMERICA MERRILL ol 200,000 200,000 11/01/2024.
23311V AF 4 |DCP MIDSTREAM LLC . | 06/27/2018. | BARCLAYS [ESTTTRUIN RN 803,250 | .......... 850,000 04/01/2044.
23371D AC 8 |DAEFUNDING LLC . | 06/25/2018. | JP MORGAN e | s 793,000 | .......... 800,000 08/01/2020.
25380W AF 3 |DIGICEL GROUP LTD.... .| 07/03/2018. | BARCLAYS vt | e 130,000 | .......... 200,000 04/01/2022.
26817R AP 3 |DYNEGY HOLDINGSINC... .| 08/15/2018. | TENDER/EXCHANGE ....14,073 ...13,000 11/01/2024.
26817R  AS 7 |DYNEGY INC ...| .. | 08/15/2018. | TENDER/EXCHANGE <veerr...935,000 .850,000 01/15/2025.
26817R BA 5 [DYNERGY INC....oocorirrriericrierirnceieens .| 08/15/2018. | TENDER/EXCHANGE..................... 334,500 300,000 01/30/2026.
29273V AD 2 |ENERGY TRANSFER EQUITY .| 08/02/2018. | RBC CAP 372,688 | ... 350,000 01/15/2024.
29365K AC 7 |ENTERGY TEXAS RESTORATION .| 08/01/2018. | PRINCIPAL PAYDOWN . 441,028 | .......... 441,028 11/01/2023.
294440 AR 7 |EQUINIXINC .1 09/12/2018. | MORGAN STANLEY. et | s 684,281 | .......... 675,000 05/15/2027.
31740L AA 1 |FINANCIAL & RISK US... .| 09/20/2018. | STIEFL-F 504,375 500,000 05/15/2026.
45824T AC 9 |INTELSAT JACKSON HLDG .| 09/12/2018. | TENDER EX JESTSURTUIN RO 829,000 | ......... 800,000 10/15/2020.
45824T AG 0 |INTELSAT JACKSON HLDGS ... .. 1 09/06/2018. | CS FIRST........oc0conuee et | s 812,160 | .......... 800,000 04/01/2021.
45827A  AA 1 |INTELSAT CONNECT FIN......cocoorvrvrirrrns .| 08/31/2018. | ISSUE CALLED at 100.000............ 850,000 850,000 04/01/2022.
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45827A  AD 5 |INTELSAT CONNECT FIN ... | .. | 08/03/2018. | MIZUHO..... v | e 946,250 | .......... 950,000 0 02/15/2023.
55181X AA 0 |LYNXII CORP ... |.. | 08/03/2018. | ISSUE CALLED at 103.188............ 296,150 287,000 (1,243) 04/15/2023.
55303X AC 9 |MGP ESCROW ISSUER/CO-ISS ... .| 08/14/2018. | JP MORGAN JRTRRR SR 511,500 | .......... 500,000 (1,365) 05/01/2024.
553283 AB 8 |MPH ACQUISITION HOLDINGS  .......... .| 07/18/2018. | BANK AMERICA MERRILL [ ST IO 360,500 | .......... 350,000 (1,160) 06/01/2024.
57521L  AA 1 |MASON FIN SUB INC ..| 07/31/2018. | VARIOUS s | s 151,000 | .......... 150,000 0 08/15/2023.
575385 AA 7 |MASONITE CORP .1 09/12/2018. | ISSUE CALLED at 104.219.......ccco. [ vorvrerreermrrnerirerirns | cevveres 177172 | ... 170,000 (735) 03/15/2023.
62886E AH 1 |NCR CORP NEW. .| 08/01/2018. | PERSHING DLJ... ....49,548 ...50,000 151 02/15/2021.
62886E AR 9 |NCRESCROW CORP.... .| 08/01/2018. | PERSHING DLJ... weer | werrn.505,480 .500,000 (982) 12/15/2021.
63860U AH 3 |NATIONSTAR MORT/CAP CORP ... .| 08/15/2018. | ISSUE CALLED at 101.969............ 662,799 650,000 2,862 10/01/2020.
64110L AP 1 | NETFLIXINC....oovvviieiriieiesnies .. | 08/02/2018. | RBC CAP et | s 331,375 | .......... 350,000 6,563 04/15/2028.
65409Q BB 7 |NIELSEN FIN LLC/ NIELSEN .. | 08/08/2018. | CS FIRST......ccvuvrrnnes 391,500 | .......... 400,000 (402) 04/15/2022.
67020Y AD 2 |NUANCE COMMUNICATIONS .| 09/07/2018. | ISSUE CALLED at 100.000.. ..166,000 | . .166,000 (384) 08/15/2020.
67054L AB 3 |NUMERICABLE GROUP SA .| 08/15/2018. | ISSUE CALLED at 103.000 JOOOR I 772,500 | .......... 750,000 1,885 05/15/2022.
700677 AR 8 |PARK OHIO INDS INC-O.... .. | 08/28/2018. | BARCLAYS [ESTURUIN R 153,375 | .ovvvenee 150,000 (427) 04/15/2027.
708160 CD 6 |J.C. PENNY CO INC .| 09/17/2018. | VARIOUS 287,125 | .......... 400,000 0 03/15/2025.
737446 AM 6 |POST HLDGS INC.. ..| 07/27/2018. | BARCLAYS [ESTTUSRRUIN RO 121,563 | .......... 125,000 | ......... 3,626 03/01/2027.
74736K  AD 3 |QORVOINC .. | 08/15/2018. | BARCLAYS et | e 489,713 | oo 450,000 | .........499,875 | ....c..... 491,782 | o000 770 | e (5,489) (4,719) 12/01/2025.
78454L AD 2 |SMENERGY CO. ..| 07/16/2018. | VARIOUS reveerenessresenes | o 1,632,505 | ... 1,500,000 | ....... 1,509,149 346 11/15/2021.
78454L AP 5 | SMENERGY CO. .. | 08/06/2018. | VARIOUS 252,625 250,000 0 ..250, 2,625 | . ..2,625 01/15/2027.
79970Y AD 7 |SANCHEZ ENERGY CORP .. | 08/15/2018. | BANK AMERICA MERRILL ol 254,563 | .......... 500,000 22,251 448, 193,939) 193,939) , 01/15/2023.
858119 BC 3 |STEEL DYNAMICS INC .. | 07/17/2018. | BANK AMERICA MERRILL ol .151,688 | . .150,000 0 10/01/2021.
858119 BD 1 |STEEL DYNAMMICS INC .1 07/12/2018. | BANK AMERICA MERRILL o e | 461,250 | .......... 450,000 160 10/01/2024.
86614R AG 2 |SUMMIT MATERIALS LLC .. | 08/06/2018. | MIZUHO..... 508,313 500,000 100 07/15/2023.
871503 AU 2 |SYMANTEC CORP ... | .. | 09/20/2018. | CITIGROUP. 246,250 250,000 0 04/15/2025.
878742 AZ 8 | TECKRESOURCRES LIMITED................. .| 08/02/2018. | BARCLAYS 233,125 250,000 184 02/01/2043.
878744 AB 7 |TECKRESOURCRESLIMITED ... ..| 08/07/2018. | BANK AMERICA MERRILL ol 825,375 | .......... 900,000 1,211 03/01/2042.
89231T AE 0 |TOYOTA AUTO RECEIVABLES ..109/15/2018. | MORTGAGE PAYDOWN.......cccovves | verrereriirreniireriens | v 971,007 | .......... 971,007 633 12/15/2020. | 1FE
89352H AF 6 | TRANSCANADA PIPELINES LTD... .| 08/15/2018. | MATURITY...... 500,000 500,000 30 08/15/2018.
893830 BE 8 |TRANSOCEANINC.... ..| 09/21/2018. | BARCLAYS JESTSRTUIN RO 812,775 | .......... 750,000 (4,222) 07/15/2023.
92047W AB 7 |VALVOLINE INC. ..| 07/09/2018. | BARCLAYS 280,750 | . .300,000 684 08/15/2025.
96926 AA 5 |WILLIAMS CARTER.... .. | 06/25/2018. | MITSUBISHI [ESTTRTRTUIN RO 456,750 | .......... 450,000 (165) 08/15/2021.
92840V AA 0 |VISTRA OPERATIONS CO. .| 08/08/2018. | JP MORGAN e | s 100,375 | .......... 100,000 0 09/01/2026.
92857TW AE 0 |VODAFONE GROUP PLC NEW. ..| 07/15/2018. | MATURITY...... vt | e 100,000 | .......... 100,000 (636) 07/15/2018.
958102 AM 7 |WESTERN DIGITAL CORP. .. | 08/01/2018. | BANK AMERICA MERRILL oo [ e | e 491,250 | ..coovenes 500,000 0 02/15/2026.
973147 AD 3 |WIND TRE SPA .| 07/09/2018. | VARIOUS 551,250 | .......... 600,000 31,193 01/20/2026.
AP1047 03 8 | SOFTBANKCORP. .. | 09/04/2018. | BARCLAYS US FUN.......ccosvvrrrenne 338,625 350,000 49 09/19/2027.
BL2264 78 8 |PETSMART INC .. 08/01/2018. | VARIOUS 160 [ oo | e | cvvveneenne(134,095) | 110 128,768 | o960 [ e | v 129,728 03/10/2022.
BL2360 99 0 |INFORUSINC .| 07/12/2018. | GOLDMAN SACHS ....10,974 ..10,974 3) 02/01/2022.
BL2440 67 7 |FIRST DATA CORP .| 09/06/2018. | GOLDMAN SACHS...... ..194,252 194,252 28 07/10/2022.
BL2481 62 2 |ASURION (2ND LIEN .| 09/21/2018. | GOLDMAN SACHS wevernnnenssnnenens | oeonennn 437,219 | i 425,000 29 08/04/2025.
BL2482 05 9 |HD SUPPLY WATERWORKS, LTD. .. | 07/27/2018. | GOLDMAN SACHS........ccvoerireeries [ errerreeirneersrininns cerereenenen 1,188 | 1,188 0 08/01/2024.
BL2631 10 1 |ATKORE INTERNATIONAL INC ... | .. 08/21/2018. | VARIOUS 0 12/22/2023.
BL2640 30 0 |SS&C TECHHOLDINGSINC ... .| 08/31/2018. | VARIOUS 7 02/28/2025.
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BL2641 45 6 |SS&C TECH HOLDINGS INC .| 08/31/2018. | VARIOUS 6,205 6,205 ) 6,234 02/28/2025.
BL2692 70 7 |TRANSUNIONLLC .| 08/21/2018. | VARIOUS 300,750 .300,000 20 06/12/2025.
BL2696 04 7 |MICROCHIP .| 09/21/2018. | GOLDMAN SACHS 33,108 33,108 0 05/24/2025.
BL2770 57 8 |VERSCEND HOLDING CORP .| 09/12/2018. | GOLDMAN SACHS 252,188 250,000 24 08/08/2025.
316701 AA 9 |FIFTH AVENUE LP .1 08/07/2018. | ISSUE CALLED at 100.000............ [ voverrrerervrereirerinnnns | crvereerenns TAT8 | oo 7,478 0 08/05/2021.
575385 AB 5 |MASONITE INTL CORP N.. . 08/13/2018. | STIEFL 50,125 50,000 0 09/15/2026.
75585R  PY 5 |REAL ESTATE ASSET LIQUID TRUST. .1 09/12/2018. | VARIOUS 21,641 3 0 11/12/2052.
780086 GH 1 |ROYAL BK CDA MONTREAL QUE............ .. 08/28/2018. | T D SECURITES........coovvemiririnns [ ererirereneeneieniines | v 8,370,457 | ....... 8,349,000 | ....... 8,550,383 | ..........8,407,292 | ..ooovrviriren | weeers(40,652) | oo [ (40,652) 12/11/2018.
U60901 AC 6 |MOLSON COORS INTL LP. .| 09/18/2018. | MATURITY...... 1,776,000 1,776,000 | ....... 1,775,592 99 09/18/2018.
460599 AD 5 |INTERNATIONAL GAME T 09/18/2018. | BANK AMERICA MERRILL 202,000 200,000 | ......... 200,000 0 01/15/2027.
780097 BB 6 |ROYAL BK SCOTLAND GR.... 08/21/2018. | JP MORGAN.........vverrerrrirrinnrirens [ eorerernerisrinenienins | ceveren 428,600 | .......... 400,000 0 01/01/9999.
780099 CJ 4 |ROYAL BK OF SCOTLAND 09/05/2018. | JP MORGAN ..612,250 | . .600,000 0 12/29/2049.
780099 CK 1 |ROYAL BK OF SCOTLAND.... 09/21/2018. | MORGAN STANLEY. 798,750 | .......... 750,000 0 | evoererereerenns | ervererrennn 843,688 | v, | 10 (44,938) | ........(44,938) | ... , 01/01/9999.
88167A AE 1 |TEVA PHAMACEUTICAL - NE.... 08/10/2018. | BANK AMERICA MERRILL 287,000 350,000 283 283 | cooeerverieriienns | eereeneennn292,221 | e [ eeeeenn(5,221) | e (5,221) | e 4,073 | 10/01/2026.
88167A AL 5 |TEVA PHARMACEUTICAL 08/14/2018. | BANK AMERICA MERRILL.........cc. [ coveveeereioneienrieiins | o 403,500 | .......... 400,000 (77) (77) 414923 | [ (11,423) | (11,423) | 10,133 | 04/15/2024.
EK7554 62 0 |UBS GROUP AG......ccimirmmrimmirsrirssnisninns 08/02/2018. | GOLDMAN.. 263,125 250,000 | .........285,938 | ..o | e | s (2,282) (2,282) 283,655 | ..o | 10eer(20,530) | ........(20,530) | ....... 37,042 | 02/19/2025.
3899999. Total - Bonds - Industrial and MISCEIANEOUS. ........rveurrvinririiiiinis arireiissrisssssenssssessensssseana 50,495,494 50,028,642 | .....50,069,367 | .........37,694,357 | ...... 392,093 | ........ (64,917) [ coovvvrenens [ 327,176 | .o ..49,855,108 ..2,207,692 XXX
8399997. Total - Bonds - Part 4 ...524,410,724 |....487,423,405 |...547,125,880 | .......382,877,908 | ...... 392,093 | ..(3,659,724) | ..ccocoeen0 | s (3,267,631) 526,411,009 17,036,399 XXX
8399999. TOtal = BONGS. ... ceveiiseie st ...524,410,724 |....A87,423,405 |...547,125,880 | .......382,877,908 | ...... 392,093 | ...(3,659,724)| ..ccoooeenn0 | s (3,267,631) 526,411,009 17,036,399 XXX
Common Stocks - Industrial and Miscellaneous
00724F 10 1 |ADOBE SYSINC .| 07/27/2018. | COWEN.......coorverrererinirinerirenienes | ceviens 30,000.000 | ....... 7,625,457 XXX | e 2,541,506 ..(2,715,695) JIOTRN (2,715,695) 2,541,506 XXX
00766T 10 0 |AECOM TECHNOLOGY CORP DE .. | 08/16/2018. | SANFORD BERNST 2,610.000 85,355 XXX | s 80,271 | oo 96,962 | ... (16,691) [V R (16,691) XXX
025932 10 4 |AMERICAN FINL GROUP INC O.... .| 08/21/2018. | SANFORD BERNST.........oovvvvvirnrns | cvvrnene 1,650.000 | .......... 187,516 XXX | 104,987 | .............179,091 | ...... (74,104) SO R (74,104) [ ..o | e 104,987 [ i | 2000..82,628 | ........82,628 | ........ 4,208 XXX
031162 10 0 |AMGEN INC .. | 09/14/2018. | COWEN........cooiverrererrnirnerirenirnees | cevies 71,600.000 14,351,825 XXX | e 7,860,035 ..(4,627,892) N (4,627,892) | ... XXX
032654 10 5 |ANALOG DEVICES .. 1 07/09/2018. | COWEN.......cooiverriririnrireiirerirenes | e 38,600.000 | ....... 3,736,705 XXX | 3,218,646 | ..........2,670,900 | ..... (321,903) | ..o [ [ i (321,903) XXX
035290 10 5 |ANIXTER INTERNATIONAL INC .. | 08/20/2018. 1,400.000 ..102,186 XXX 0 XXX
037833 10 0 |APPLE COMPUTER .| 09/17/2018. | VARIOUS . 117,600.000 XXX (13,566,356) ....(13,566,356) XXX
045487 10 5 |ASSOCIATED BANC CORP. ..| 07/25/2018. | SANFORD BERNST.... co | s 3,260.000 XXX | 79,239 | 82,804 (3,565) (3,565) XXX
049164 20 5 |ATLAS AIR WORLDWIDE HLDGS.. ..| 07/30/2018. | SANFORD BERNST.... B [ 4,160.000 XXX rrern238,502 | oo 128,444 | (11,238) | vvvveereriernns [ e [ i (11,238) XXX
053332 10 2 |AUTOZONE INC .1 09/04/2018. [ COWEN..........corvrrrrrirrirernrinnirenns | crvrerenns 8,500.000 XXX | 5,941,905 | ..........2,489,795 | ... (249,431) (249,431) XXX
08579X 10 1 |BERRY PETE CO... .| 07/17/2018. 58,614.000 XXX | 486,448 | ..............630,101 | ..... (143,653) | ...vooeeveererins [ e [ v (143,653) | ..cvovvercerveins | cereririeenns 486,448 XXX
08579X 20 0 |BERRY PETE CO... .| 07/17/2018. | DWAC.......cooiiriricrierinnicnnicssiies | e 58,334.000 | ............ 46,762 XXX | 501,050 | .............638,354 | ..... (137,304) | ...oovvvririens [ [ (137,304) | ..o | i 501,050 XXX
09062X 10 3 |BIOGEN IDEC INC.. .. | 07/24/12018. | COWEN.......cooeverrereririrrerirenireees | ceviens 10,000.000 | ....... 3,740,534 XXX | e 2,865,137 0 2,865,137 XXX
092530 10 8 |BLACKSTONE GROUPL P. .. 08/23/2018. | VARIOUS........ocvverirnirrrrireirciins ....1,039,100.000 37,012,058 XXX .....13,080,640 (20,191,342) ..(20,191,342) ..13,080,640 XXX
099502 10 6 |BOOZ ALLEN HAMILTON HLDG .. | 08/07/2018. | SANFORD BERNST. 3,232.000 | ..........157,582 XXX | e 67,583 | 123,236 | (55,653) | .. . ..(55,653) XXX
101137 10 7 |BOSTON SCIENTIFIC CORP .| 07/11/2018. | COWEN......covvrrrircererisninerirenes | eves 300,000.000 10,010,960 XXX ..(2,744,490) e (2,744,490) XXX
109641 10 0 |BRINKER INTERNATIONAL INC .| 07/03/2018. | e 12,233.000 | .......... 597,596 XXX | e 449,317 | i 482,641 | L (57,505) (57,505) XXX
122017 10 6 |BURLINGTON STORES .. | 09/05/2018. | SANFORD BERNST B 4,240.000 | .......... 667,226 XXX v 319,183 | i 521,647 | (202,464) | ......cvvvverrvrns [ e [ e (202,464) 2319,183 [ | 2. 348,043 | .......348,043 | .o XXX
12514G 10 8 |CDW CORP.... .. | 09/05/2018. | SANFORD BERNST..........cccovvvvennis | crvreas 3,650.000 | .......... 307,489 XXX | s 81,092 | .............253,639 | ..... (172,547) P (172,547) | oo | e 81,002 | .o | .226,397 | ......226,397 | ......... 1,854 XXX
125509 10 9 |CIGNA CORP.. .. | 09/14/2018. | COWEN.......cooiverrirrrerrrerirerirenes | e 70,000.000 13,618,106 XXX | e 3,295,271 (10,921,029) v | (10,921,029) 3,295,271 | .oovvvvernnnn | 110,322,835 |...10,322,835 | ......... 2,800 XXX
143658 30 0 |CARNIVAL CORP... .1 09/13/2018. | SANFORD BERNST.......c.covevmererens | wervs 70,000.000 4,385,674 XXX | 2,167,716 ..(2,478,184) JOOTRN (2,478,184) 2,167,716 | ..covvrvvrrnnnr | 2,217,958 |.....2,217,958 | ..... 101,500 XXX
156782 10 4 |CERNER CORP. .. 08/03/2018. | COWEN.......cooeverrirrirrinerirenirenes | e 83,900.000 | ....... 5,601,494 XXX | 4,493,499 ..(1,160,522) e (1,160,522) [ ...oovvvnererivnis | e 4,493,499 | ..o | 1,107,995 |.....1,107,995 | ..cvviivririnne XXX
15942R 30 7 |CHAPARRAL ENERGY.....cccovvrirmrrrcrirnens o | 0712712018, | STIEFL.....oouvverierierircerseiserinenes | cvereenns 1,668.000 | ......cc.ne 30,024 XXX ] s 17,416 | ...............39,515 | ...... (22,099) | ..vovevereerninns (V201 ) R IR 17416 | e | 0000 12,608 | 12,608 | oo XXX
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17275R 10 2 |CISCO SYSTEMS INC.... .. | 08/16/2018. | VARIOUS........ccoommrirmrereriirirnerirnns | v 437,400.000 | ..... 18,976,179 XXX .....10,916,900 ..15,320,000 | ..(6,041,628) N (6,041,628) | ... ..10,916,900 ...8,059,279 |..... 8,059,279 | ..... 392,342 XXX
21676P 10 3 |COOPER-STANDARD HLDS.. .| 09/13/2018. | SANFORD BERNST | s 1,120.000 | .......... 148,299 XXX | 141,608 (2,765) [ ..o | eververeenn 141,608 | o [ e 6,691 | .ocvvnee 6,691 | .o XXX
227046 10 9 |CROCSINC .| 09/21/2018. | SANFORD BERNST.... OO 34,316.000 | .......... 671,619 XXX R I (193,542) | ooovvovrrvvrernne | cvrverernnn 280,212 | e | e 431,407 | ....... 431,407 | o XXX
235825 20 5 |DANAHOLDINGS CORP........ccocomvrvmrrrne ..| 07/06/2018. | SANFORD BERNST.... B 25,130.000 | .......... 512,847 XXX . JROTRN (536,099) | ..vvvvererrenins | eerrerrerrne268,312 [ s | 244535 | ... 244535 | ........ 5,026 XXX
243537 10 7 |DECKERS OUTDOOR .. | 09/04/2018. | SANFORD BERNST.........ccocovvvienris | vrvrens 9,990.000 | ....... 1,193,688 XXX | 610,181 | .............739,103 | ....... (48,486) OO IR (48,486) [ ....evrerverrris | e 610,181 | .o | s 583,507 | ....... 583,507 | .cvvrirriinns XXX
254687 10 6 |DISNEY WALT CO .. | 08/07/2018. | COWEN.......coovvererercercrinrrnerirenes | cvees 100,500.000 | ..... 11,733,966 XXX | 6,801,866 ..(4,010,933) [T (4,010,933) 6,801,866 ...4,932,100 |..... 4,932,100 | ..... 164,220 XXX
25746U 10 9 |DOMINION RES INC VANEW. .| 09/14/2018. | BARCLAYS........cooosrrmmerirerirerirneiins | wees 160,000.000 | ..... 11,458,315 XXX | 4,321,346 ..(8,648,254) [T (8,648,254) | ....cvvvvercirnns | e 4,321,346 | ..ocoonrrrnnnn. ..7,136,969 |..... 7,136,969 | ..... 400,800 XXX
278865 10 0 |ECOLABINC .. 1 07/05/2018. | COWEN.......cooeverrerrrieirrerirenirenes | cevire 20,000.000 | ...... 2,810,515 XXX | 2,147,836 | ..........2,683,600 | ..... (535,764) I (535,764) 2,147,836 | .cooovvvvcrvenns | s 662,679 | ....... 662,679 | ....... 24,600 XXX
28176E 10 8 |EDWARDS LIFESCIENCES .. | 06/27/2018. | COWEN........ooiverrererrnirnerirenirnees | ceviens 35,000.000 | ....... 5,185,967 XXX | 3,824,706 | ...........3,824,706 | ....ccconurrnn. 0 3,824,706 ...1,361,260 |..... 1,361,260 | ...ccovvrrrrrnnee XXX
28140H 20 3 |EDUCATIONRLTY TR .. 09/19/2018. | VARIOUS 23,700.000 | .......... 982,352 XXX | 1,053,303 | .............827,604 | ... 225,699 225,699 | ..ovvvriiiciieis | i 1,063,303 [ ..coovvivrines [ e (70,951)| ........ (70,951) | ....... 18,486 XXX
345370 86 0 |FORD MTR CO DEL. .. | 09/14/2018. | COWEN... ....1,150,000.000 | ..... 10,769,265 XXX ....11,595,715 ..(2,767,785) e (2,767,785) | ..o | e 11,895,715 | i [ (826,450)| ...... (826,450)| ..... 667,000 XXX
35671D 85 7 |FREEPORT-MCMORAN COPPER .. 09/13/2018. | COWEN... ....200,000.000 ,705,865 XXX .1,613,620 (2,178,380) | ..o | e [ s (2,178,380) . ..1,092,245 | ..... 1,092,245 .20,000 XXX
360271 10 0 |FULTON FINANCIAL CORP .1 07/10/2018. | VARIOUS........cooomrviriirinerivnriinns | e 44,140.000 | .......... 742,595 XXX | ........560,877 | ..............790,106 | ..... (229,229) I (229,229) | ....oovvervvvris | eererrerene 560,877 [ i | 181,718 | ....... 181,718 | ....... 15,449 XXX
385002 30 8 | GRAMERCY PROPERTY TRUST... .| 08/10/2018. | SANFORD BERNST.........vevrvvrirnens | wevrenns 9,290.000 | .......... 253,727 XXX ] 220,402 | ... 247,671 | L (27,270) (27,270) [ ..o | cerrreereernn220,802 [ oo [ s 33,325 | ..., 33,325 | ....... 10,451 XXX
436106 10 8 |HOLLYFRONTIER CORP .. | 08/30/2018. | VARIOUS.........ccooovrimriiireniiriniis | v 7,580.000 | .......... 538,582 XXX | 220,797 | ............388,248 | ... (167,451) | ..o [ [ v (167,451) | ..o | 220,797 [ e | s 317,785 | ....... 317,785 | ......... 5,693 XXX
438516 10 6 |HONEYWELL INTLINC ..| 07/26/2018. | SANFORD BERNST.... [0 I 3,100.000 | ......... 491,532 XXX | rerndB83,915 | i [ s 0 [ | cerverneened83,915 | [ 27,617 | ......... 27,617 | e XXX
446150 10 4 |HUNTINGTON BANCSHARESINC.... .. | 09/05/2018. | SANFORD BERNST.... B 10,980.000 | .......... 180,369 XXX | 88,490 | ... 159,869 | ... (91,379) | v [ e [ i (91,379) [ v | evvrverrnernn68,490 [ i | s 111,879 | ... 111,879 | e 3,623 XXX
46120E 60 2 |INTUITIVE SURGICAL INC. .. | 07/30/2018. | COWEN........ovvvverirerirrirriinirnenes | crereeens 2,000.000 | ....... 1,008,208 XXX 768 | ..............729,880 | ..... (719,112) JROTRN N (T19,112) | ovvevevvenes | evvrverirerene 10,768 | i | e 997,440 | ....... 997,440 | ..coovvrvvrirs XXX
58155Q 10 3 |MCKESSON CORP .. | 09/14/2018. | VARIOUS........ocvverimrereriieineriinns | wves 157,100.000 | ..... 20,718,854 XXX ...15,813,961 | ......... 24,499,745 | ..(8,685,784) N (8,685,784) ...4,904,893 |..... 4,904,893 | ..... 160,242 XXX
60855R 10 0 |MOLINA HEALTHCARE INC .. | 09/05/2018. | SANFORD BERNST 2,195.000 294,770 XXX | s 85,735 168,313 | ....... (82,577) (82,577) | everrerrveinnin | evvrerirnrrenn85,735 [ s | e 209,034 | ....... 209,034 | ..o XXX
654106 10 3 |NIKEINC-CLB .. | 09/05/2018. | VARIOUS. ....245,000.000 | ..... 22,359,346 XXX ..12,081,432 .17,868,790 | (17,258,094) | .. ...(17,258,094) 3,005,530 .19,353,816 |...19,353,816 | ..... 428,379 XXX
655844 10 8 |NORFOLK SOUTHERN CORP .. | 07/26/2018. | COWEN........oovvorinricniiseiiciiienis | e 53,000.000 | ....... 8,984,894 XXX | 1,938,345 ..7,679,700 | ..(5,741,355) N (5,741,355) | ..oocvvvicicnns | e 1,938,345 | ...coocvvvvnine ...7,046,549 |..... 7,046,549 | ... 76,320 XXX
681919 10 6 | OMNICOM GROUP INC.. .. | 09/14/2018. | COWEN.......corvverererrirrrinrinerirenes | v 222,600.000 | ..... 15,404,365 XXX | 965,409 15,862,374 | (15,221,974) v | n(15,221,974) | oo | e 965,409 | ....cccovvrrrnns 14,438,956 |...14,438,956 | ..... 392,040 XXX
713448 10 8 |PEPSICO INC MTN.... .1 07/10/2018. | COWEN.......coomrverirerrnrinerienieees | e 89,500.000 | ..... 10,001,504 XXX | 5,760,025 ..(4,761,323) JOOTRN (4,761,323) 5,760,025 4241479 | ... 4,241,479 | ..... 190,313 XXX
717081 10 3 |PFIZER INC .| 08/27/2018. | VARIOUS I I 514,400.000 | ..... 21,111,823 XXX ....15,370,689 ..(3,261,653) [V (3,261,653) | ..oovvvrirririns | cerrens 15,370,689 | .....cccorrrrenee .5741,135 | ..... 5,741,135 | ..... 497,896 XXX
74005P 10 4 |PRAXAIRINC.....ccoovvmieririiierieriseeieens .| 07/05/2018. | SANFORD BERNST N 50,000.000 | ....... 8,081,735 XXX | 2,536,599 ..(65,232,658) e (5,232,658) 2,536,599 ..5,545,136 |..... 5,545,136 | ....... 72,600 XXX
745867 10 1 |PULTE HOMESINC.... .1 09/17/2018. | COWEN......coooovvicriririisrisciiens | v 200,000.000 | ...... 5,350,510 XXX | 3,015,890 | ... (3,634,110) | oo | e [ e (3,634,110) 3,015,890 ..2,334,620 |..... 2,334,620 | ....... 54,000 XXX
747525 10 3 |QUALCOMM INC .| 09/17/2018. | SANFORD BERNST.........ovvervrrvans | wrre 108,500.000 | ....... 8,087,561 XXX | e 6,789,005 | .... 0 6,789,005 ...1,298,556 |..... 1,298,556 | ....covvrvrrrnnne XXX
758750 10 3 |REGAL BELOIT CORP .| 07/02/2018.| SANFORD BERNST........c..oovvmvrinens | cevreenns 3,400.000 | .......... 277,079 XXX (4,780) 262,016 | ..oeeeieins | s 15,064 XXX
78454 10 0 | SM ENERGY COMPANY .| 08/30/2018. | SANFORD BERNST v 179,457 XXX (8,525) .122,189 57,269 XXX
78462F 10 3 |SPDRTR .. | 08/23/2018. | COWEN.........covverivererirnirnerrenrnces | +....125,000.000 | ... 35,725,548 XXX 0 35,187,600 XXX
816300 10 7 |SELECTIVE INSURANCE GROUP. .| 08/17/2018. | VARIOUS.........ccooovvvmriiireriirinnis | v 1,402.000 ....88,974 XXX (24,564) XXX
816883 10 2 |SENDGRID, INC .. | 08/01/2018. | MORGAN STANLEY.......ccccovvrmevne | verrrrnnns 7,374.000 XXX 0 XXX
830879 10 2 |SKYWEST, INC .. | 08/20/2018. | SANFORD BERNST 866.000 XXX (22,096) XXX
858155 20 3 |STEELCASEINC .| 07/30/2018. | SANFORD BERNST.........coocvvvicnris | vvvrrnene 7,510.000 | .......... 102,585 XXX | 128914 | 114152 | 14762 | [ | s 14,762 | v XXX
880779 10 3 | TEREX CORP ..| 07/25/2018. | SANFORD BERNST 2,320.000 99,772 XXX 0 XXX
883203 10 1 |TEXTRONINC.... .. | 09/14/2018. | COWEN.......cooiveriricniirciicnirenis | e 40,000.000 | ....... 2,811,315 XXX | 259,492 | ........... 2,263,600 | ..(2,004,108) | ...vvovvvverirenins | v [ e (2,004,108) [ ..oovevrirerirnns ..2,551,823 | ..... 2,551,823 XXX
883556 10 2 | THERMO ELECTRON CORP. .. 08/02/2018. | COWEN........ooeverrerrrinirrerirerieees | cerien 84,200.000 | ..... 19,212,262 XXX | e 3,270,761 (12,717,135) ...(12,717,135) .15,941,501 |...15,941,501 XXX
872540 10 9 |TJX COMPANIES.... .. | 06/27/2018. ..20,000.000 | .......1,902,945 XXX . 0 N 400,343 | ....... 400,343 XXX
89417E 10 9 |THE TRAVELERS COS INC .. | 09/21/2018. 203,377.000 | ..... 26,617,940 XXX (20,237,841) .(20,237,841) | ..o .19,269,724 |...19,269,724 XXX
907818 10 8 |UNION PAC CORP .. 1 09/19/2018. 111,400.000 | ..... 17,920,979 XXX .....10,746,680 ..(4,294,645) [T (4,294,645) | .....oovverens | e 10,746,680 | .....cccorvernnee LT74299 | 7,174,299 XXX
910047 10 9 |UNITED CONTL HLDGS INC.. .| 07/18/2018. | COWEN.......cooiverrirrinrirerirerirenes | e 84,200.000 | ....... 6,461,862 XXX | 3,963,052 ..(1,737,400) R I (1,737,400) 3,963,052 ...2,498,810 |..... 2,498,810 |.covvrirrrrrns XXX
91324P 10 2 |UNITEDHEALTH GROUP INC.... .. | 08/16/2018. | COWEN........ooiverrercrinirrerirenieees | vevis 72,000.000 | ..... 18,866,548 XXX ....13,336,212 ..(2,698,799) JUOTRN (2,698,799) ..13,336,212 ...5,530,336 |..... 5,530,336 | ..... 111,540 XXX
918204 10 8 |V.F.CORP .1 09/14/2018. | SANFORD BERNST..........cccuvucvriec | e 45,000.000 | ....... 4,099,694 XXX ] 1,636,986 ..(1,693,014) N (1,693,014) ....1,636,986 ..2,462,708 |..... 2,462,708 | ....... 62,100 XXX
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Statement for September 30, 2018 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss)| Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal| on Disposal Disposal | During Year Date Indicator (a)
92342Y 10 9 |VERIFONE HLDGSINC.. .| 08/03/2018. | SANFORD BERNST..........cccoevvvvers | wev.r..51,490.000 | ....... 1,176,282 XXX ...920,998 9,111 9,111 ..920,998 255284 | ....... 255,284 XXX L.
92343X 10 0 |VERINT SYSTEMS INC .1 07/13/2018.| SANFORD BERNST.........ccoccrvvvernens | vererrennn.980.000 | covevnces 47,821 XXX .45,412 . reeeen 8,399 | L 4,399 ...45,412 . XXX L.
92532F 10 0 |VERTEXPHARMACEUTICALS INC ... .| 09/21/2018. | VARIOUS XXX 00r.3,320,594 4,495,800 | ..(2,047,500) | ... [T (2,047,500) 3,320,594 ...2,983,939 XXX L.
94946T 10 6 |WELLCARE HEALTH PLAN.......ccoovvvrnnee. .| 08/16/2018. | SANFORD BERNST..........ccccnmvrvens | verrener.1,418.000 | ..o 381,260 XXX | s 88,945 ..285174 | ..... (196,229)| ... I (196,229) | ..vovvvverercerne | crverieriinns 88,945 | ..o | i 292,315 | ....... 292,315 | ... XXX L.
949746 10 1 |WELLS FARGO & CO NEW.... .. | 07/27/2018. XXX 0 (187,185) | ...... (187,185) | ....... 50,700 XXX L.
950755 10 8 |WERNER ENTERPRISES INC... .. | 08/16/2018. 160,384 XXX ..(59,840) |. .52,096 ..52,096 ..1,001 XXX L.
N96617 11 8 |WRIGHT MEDICAL GROUP NV. v | - | 07/19/2018. .1,003,848 XXX venr.952,835 | ..............899,100 | ........ 53,735 re51,013 XXX L.
11135F 10 1 |BROADCOM LTD ... |C|07/09/2018. XXX .....1,847,541 0 (463,236) | ...... (463,236) | ....... 52,500 XXX L.
G4705A 10 0 [ICON PUB LTD CO SPONSOR ... |C| 08/17/2018. XXX v 118,680 e (78,479) ... [ IR T (78,479) | .ovvevvrnicrnens . 121,843 | ... [PARZRT XXX L.
9099999. Total - Common Stocks - Industrial and Miscellangous...........cc.. oo ....480,091,203 XXX ....264,691,569 | ....... 371,943,618 [(197,468,521) | ....cccccvvnuc 0 | o 0 ]..(197,468,521) | ....ooovvnnnncd 0] . 255,615,667 | ...oovvvnnns 0 224,475,541 | 224,475,541 | ..6,689,814 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
30277@ 10 1 |FMIC HOLDINGS, INC......cccovrernrrrnrirnnens | ‘ 08/31/2018. | CAPITAL CONTRIBUTION......coovee [ conrinnniinninniiniinns | s 165,790 XXX 165,790 | .oovinvrens 165,790 | oo | s {0 O [PSRR 165,790 | covvvvvnrinenns | eerseinssnsinninns | oseeseninni (U] XXX [V
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates........ oo | i 165,790 XXX | 165,790 | .ovovrennne 165,790 | covvvvrinrs (U] I 0 | o {1 I (] I [V I 165,790 | .oovrernnnad 0 [ [0 P 0 o 0 XXX XXX
Common Stocks - Mutual Funds
ALLIANCE BERNSTEIN US STRATEGIC
01882C 10 4 |VALUE EX .| 05/01/2018. | SANFORD BERNST. (59.635) XXX ..139,602 | ..... (140,480) | ... [T N (140,480 | ..-vvveverecerreins | worreirerieniiens (C7£:))) [T IR 878 | oo 878 | .o XXX
78464A 87 0 |SPDR S&P BIOTECHETF......ccccooviinnrin .. 1 09/13/2018. | COWEN......coovviirirrirniinninsnirenes | wve 115,000.000 | ..... 11,038,220 XXX ceene.9,760,050 | ..(7,709,231) | ... .. I (7,709,231) 2,050,819 ..8,987,404 |..... 8,987,404 | ....... 17,515 XXX
9299999. Total - COMMON StOCKS = MULUAI FUNGS........eieiiuiiiieiissiiisiiinii ceiesississens s | senes 11,038,220 XXX ] 2,049,041 | 9,899,652 | ..(7,849,711) | oo (V] I 0 ... (7,849,711) 0 2,049,941 0..8,988,282 |..... 8,988,282 | ....... 17,515 XXX
9799997. Total - Common Stocks - Part 4 ....491,295,213 XXX ....266,907,300 | ....... 382,009,060 |(205,318,232)] ... ( )] ISR I [P 257,831,398 233,463,823 | 233,463,823 | ..6,707,329 XXX XXX
9799999. Total - Common Stocks.. ....491,295,213 XXX ....266,907,300 | ....... 382,009,060 |(205,318,232)] ... .0 |..(205,318,232) 0] 257,831,398 .0 |233,463,823 | .233,463,823 | ..6,707,329 XXX XXX
9899999. Total - Preferred and CommOn StOCKS...........couuiiiiiiiniiieiiiiiins i ....491,295,213 XXX ....266,907,300 | ....... 382,009,060 [(205,318,232) | ....cccovevenec 0 | e 0 ]..(205,318,232) | ....c0ovvnnncd 0] . 257,831,398 | ..o 0 |233,463,823 |.233,463,823 | ..6,707,329 XXX XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS...............ccvivrerins crerereerreerieriecesceieiienes .1,015,705,937 XXX ...814,033,180 | ....... 764,886,968 ((204,926,139) | ...(3,659,724) | ............... 0 |..(208,585,863) | ................. 0 .. 784,242,407 | ............... 0 231,463,538 |.231,463,538 | 23,743,728 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 1.




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

QE06, QE07, QE08, QE09



Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COM PANY

SECURITIES LENDING COLLATERAL ASSETS

SCHEDULE DL - PART 1

Reinvested Collateral Assets Owned Current Statement Date

nd not included on Schedules A, B, BA, D, DB and E)

(Securities lending collateral assets reported in aggregate on Line 10 of the Assets page a
2

1 3 4 5 6 7
NAIC Designation Book/Adjusted Maturity

CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date

Cash Equi (Schedule E Part 2 Type)
000000 00 0 | BNP Paribas Paris..........c...ccuuuiuiiiimiiiiiiiiiieiiis it 5,000,000 |11/26/2018.......
000000 00 0 |NATIXIS NEW YORK BRANCH........ccosiiiriiiieiiieiseierssistiesie st ....5,000,000 |09/24/2018.......
85520M L8 4 |STARBIRD FUNDING CORP.........cotiiiiitiiiiiiicii it ....1,988,600 |11/08/2018.......
82937R L1 2 |SINOPEC CENTURY BRIGHT CAPITAL........ccieirirnriniererirerneiseeeriseienieennes ....1,988,000 |11/01/2018.......
83369Y XP 6 |SOCIETE GENERALE NEW YORK 1,500,381 {12/03/2018,
000000 00 0 |UNITED OF OMAHA LIFE INSURANCE ...1,500,000 |10/22/2018.......
86564F AT 0 | SUMITOMO MITSUI TRUST BANK LTD,NY ..o ....1,000,126 |10/18/2018.......
16706B  5Q 7 | THE CHIBA BANK LTD NEW YORK BRANCH.........cooiiiiiiiierniieiecsesses s 09/26/2018.......
46680D TT 1 |IND AND COM BK OF CHINALTD, NY BR.......ccoiiiiiiiiniireiiiiciesieisssiesesisee s essesseees 11/15/2018.......
000000 00 0 |NATIXIS FINANCIAL PRODUCTS LLC........... 10/26/2018.......
51500L R8 6 |LANDESBANK BADEN WUERTTEMBERG, NY 09/25/2018.......
60700A  S3 9 |MIZUHO BANK LIMITED NEW YORK........coiiiiriirniriierneiseieiisissse s sssssssssneenes 03/05/2019.
853257 D9 3 | STANDARD CHARTERED NY.....coiiiiiriiiiieiiicisisieisesisesesie s ssnes 11/09/2018.......
65409S  KH 0 |NIEUW AMSTERDAM REC CORP.......cooiiiiriiiernintie i 10/17/2018.......
06120B L2 1 |BANK OF CHINA (HONG KONG) LIMITED.........ccocorvrvnienee 11/02/2018.......
000000 00 O |DBS BANK LIMITED, SINGAPORE..........cccsomimrieiriuniinireisieisesseseesesisesssseesesssssssesssesesssssssesseesenenns 10/22/2018.......
000000 00 0 |MLPIERCE FENNER & SMITH INC.......ooiviiiiiriiiirimiiieiiseiessissis et esses 09/24/2018.......
000000 00 O |DEN NORSKE BANK OSLO......cuiiimrimmriuiiiniisiiieeisesissesssseseseesssessessssssssssss st sssssens 09/24/2018.......
000000 00 0 |MUFG Bank Ltd, London Branch 09/24/2018.......
000000 00 0 |AUSTRALIA NEW ZEALAND LONDON............. 09/24/2018.......
000000 00 O |LANDESBANK BADEN WUERTTEMBERG, STUT 09/24/2018.
000000 00 0 |BANK OF MONTREAL, LONDON 09/25/2018.......
000000 00 O |RABOBANK NETHERLANDS........c.coooiruiitirricrmmiesiesitisessseses s ess st 09/24/2018.......
000000 00 O |LANDESBANK HESSEN THUR LDN.......couiireimiiriiriieisisiserisssisesssissssssessssssessssssssessssssssessesssenes 09/24/2018.......
000000 00 0 |MIZUHO BANK LIMITED LONDON 09/24/2018.......
000000 00 O |BRED BANQUE POPULAIRE........ccccoiiiiiriieriniciseissisesssbsesss et snsenes 09/24/2018.......
000000 00 0 |BANK OF MONTREAL, LONDON 09/24/2018.......
16706B 6K 9 | THE CHIBA BANK LTD NEW YORK BRANCH........ccovvmiiririiirnicieiisissisisssss e ssssssssnseees 10/30/2018.......
000000 00 0 | SKANDANAVISKA ENSKILDA BANKEN..........ooociiieiireiiiierisireiesisesissiesie st sesseensensenes 09/24/2018.......
000000 00 0 |STANDARD CHARTERED LONDON.........c.cecc... 09/24/2018
000000 00 0 |NATIONAL BANK OF CANADA LONDON 09/24/2018.......
000000 00 O |NATIONAL AUSTRALIA BANK LONDON.......cciiimireriiiireriiisirsiserissiessesssesesssesssssssessseessesseees 09/24/2018.......
000000 00 0 |ROYAL BANK OF CANADA LONDON.......cciimimiimrmiinmirsnssnmsmssseerssnssenssnsensnesenes ...300, 09/24/2018.......

9199999.  Total - Cash Equivalents (Schedule E Part 2 Type)........cccoo.u.... 33,257,910 33,257,910 XXX

9999999.  Totals..... .ocoorviiviiiiininns 33,257,910 33,257,910 XXX

General Interrogatories

1. The activity for the year:  Fair Value $.....(10,861,588)  Book/Adjusted Carrying Value $.....(10,861,588)

2. Average balance for the year: ~ Fair Value $.....47,040,301  Book/Adjusted Carrying Value $.....47,040,301

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §.....33,257,910 NAIC 2: §......... ONAIC3: §.......... 0 NAIC4: §.......... ONAICS: §.......... ONAICE: §.......... 0

QE10




Statement for September 30, 2018 of the FACTORY MUTUAL |NSU RANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page)
5

1 2 3 4 6 7
NAIC Designation Book/Adjusted Maturity
CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date
General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE11



Statement for September 30, 2018 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
ANZ BANKING GROUP LIMITED.......c.coourmruinerirnininne SINGAPORE 0.250 3,007 | oo | s 12,215,978 | ..o 12,237,508 | .coocvvrirnnd 8,352,976 | XXX
BANK OF AMERICA (OPERATING)................ccccccece.....  HARTFORD, CT 1,054,858 1,049,523 1,657,241 | XXX
BANK OF AMERICA (LOSS PAYMENT)......ccccoocveeruus HARTFORD, CT. ..(18,378,034) | ............. (13,289,135) | ..ccvvvnvcd (13,121,555) | XXX
BANK OF AMERICA (CDR AP)... HARTFORD, CT. (2,941,175) (2,207,602) (1,836,138) | XXX
BANK OF AMERICA - SINGAPORE... ... WILMINGTON, DE 2,343,875 2,343,875 3,950,531 | XXX
HSBC BANK OF AUSTRALIA LIMITED USD ACCOUNT AUSTRALIA 25,897,142 28,077,748 28,288,306 [ XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. HONG KONG 20,055,099 20,339,735 20,530,015 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD
ACCOUNT HONG KONG 9,709,575 | ..oovviienns 10,149,656 | ......c.ccce. 12,064,758 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. SINGAPORE 9,617,441 9,572,534 | .coovvv 13,900,000 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD
ACCOUNT SINGAPORE 6,659,821 7,483,131 4,626,726 | XXX
HSBC-BANK MALAYSIA BERHAD MALAYSIA 29,513,839 30,721,241 29,525,540 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD.....  NEW ZEALAND. 5,177,942 5,916,273 5,935,554 [ XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. NZD..... NEW ZEALAND........covrrirnrieriieneisesissssisessssesssssssssenns | sessssssssssssinsssss | eessnmsssessssnssses | sosessessssssssenssssnsssossssns | sossessssssssssssssnssssensies | aevesessssnss 17,573,789 | ..cccoueee 20,827,845 | .............. 21,157,267 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. AUD..... NEW ZEALAND. 1,390,582 780,614 754,697 | XXX
JP MORGAN CHASE. NEW YORK, NY. 0.600 161,070 56,366,396 9,917,863 [ XXX
JP MORGAN PRIV EQ-M.STANLEY........ccoocovurrriiinnnns NEW YORK, NY. 0.600 65,678 | ..voooveeerierreeniieniis | eevieriins 12,039,390 7,980,416 | XXX
JP MORGAN CHASE SINGAPORE BRANCH............... COLUMBUS, OH 0.600 16,662 | oo | i 12,343,875 | .ccevs 12,349,274 | ...covvvvenene 13,944,255 [ XXX
JP MORGAN CHASE AUSTRALIA BRANCH LONDON......coooreimnnreiinsveienssessensssssessssssenessessnnns | cosssenssesssnnsenes | soveennend 0.600 1,454 3,470,288 2,618,890 2,873,540 | XXX
NORTHERN TRUST DDA CHICAGO, IL 8,498,833 3,741,901 1,671,645 | XXX
ROYAL BANK (RES ACCT) . TORONTO, ON, CAN. 132,894 27,795 (293,914) (1,205,668) (1,802,959) | XXX
ROYAL BANK (USD ACCT) TORONTO, ON, CAN 88,910 16,289 28,993,553 8,263,225 9,269,907 [ XXX
ROYAL BANK (LOSS PAY). TORONTO, ON, CAN 39,389,702 24,848,308 28,074,351 | XXX
RBC INVESTOR SERVICES....... TORONTO, ON, CAN 10,210 1478 2,334,013 9,893,255 6,768,196 | XXX
0199998. Deposits in.....4 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositorie: XXX XXX 46 149,228 173,322 137,635 | XXX
0199999. Total Open Depositorie: XXX XXX 479,930 45,562 293,182,100 292,592,002 | ... 314,620,768 | XXX
0399999. Total Cash on Deposit XXX XXX 479,930 45,562 293,182,100 292,592,002 | ........... 314,620,768 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX 12,239 11,966 11,870 | XXX
0599999. Total Cash XXX XXX 479,930 45,562 293,194,339 292,603,967 | ............ 314,632,637 | XXX
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Statement for September 30, 2018 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Identification Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
Sweep Accounts
HSBC AUSTRALIA TERM DEPOSIT ......coiuutiriiiiieiseeseisesissesesssssssesssessssss e ssss sttt 12/31/2014....... 12,089,542 6.923 45,795
HSBC BRAZIL....cooovvevisaeeessieesessssessssssssesessssssssssssssssssssssssssss s sssssssssssssssssssssssssssssssssenes 01/30/1990....... 5,060,496 | ....ooovvveeerereeeeeseseeeiesessseienns | ceeeesseeeesessse s
BANK OF AMERICA AUSTRALIAN TERM DEPOSIT 07/01/2015....... [ o | | 9,146,669 61,916
BANK OF AMERICA (USD) TERM DEPOSIT. 07/01/2015....... 4,300,536 176,274
ANZ AUSTRALIAN TERM DEPOSIT . | 03/31/2015....... ...22,005,051 249,083
8499999, TOHAI - SWEED ACCOUNES. .......ovvuerieiarieieieseiei s8££ 0080000800800 0080000001000 H1004 81000000808 LSRR | 72,602,294 533,068
All Other Money Market Mutual Funds
092480 61 9 [BLACKROCK LIQUIDITY TEMPFUND INST'L 08/31/2018 2210 136,436,370
31607A 20 8 |FIDELITY PRIME MON MAR-INS COMMON STK 08/31/2018....... 2.200 209,908,548
38141W 23 2 | GOLDMAN SACHS FINANCIAL SQUARE INST'L 08/31/2018....... 2.270 30,204,785
4812A0 36 7 |JPM PRIME MMKT-CAPITAL. 09/19/2018....... 2.220 248234, 244
85749P 10 1 | STATE ST INST LIQ RES-PREM.......cocoviviirirrirerinninns . 109/06/2018....... 2.220

177,343,329

8699999. Total - All Other Money Market Mutual Funds

.802,127,276

8899999. Total - Cash Equivalents

874,729,570

..39,302
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